
ITEM #         22      
DATE:     12-17-13   

 
COUNCIL ACTION FORM 

 

SUBJECT: REQUEST FOR LETTER OF SUPPORT FOR SHELDON MUNN 
SITE FOR A BROWNFIELD/GRAYFIELD TAX CREDIT 
APPLICATION 

 
BACKGROUND: 
 
The Sheldon Munn is a significant historical building within the Main Street Cultural 
District at the corner of Kellogg and Main Street.  The property owner has an interest in 
rehabilitating the property consistent with its historic character as a mixed-use building 
and has met with City staff to investigate feasibility of the project.  As part of the project 
assessment, it has been noted by the property owner, that the building includes a 
number of obstacles to its reuse, see attached letter, related to the potential removal 
costs of hazardous building materials.    
 
The Iowa Economic Development Authority (IEDA) has a Brownfield/Grayfield Tax 
Credit program to provide financial assistance for the removal of environmental 
contamination to further goals of removing development impediments.  The Sheldon 
Munn’s owners desire to seek IEDA grant funding to assist in the preservation and 
rehabilitation of the building. To this end they are requesting the City’s support of 
their application.  The Brownfield Tax Credit program does not require financial 
participation by a local government and there is no additional administration 
requirement for the City if the property owners are awarded the tax credits. 
 
 
ALTERNATIVES: 
 
1. The City Council can authorize the Mayor to sign a letter of support  for 

sponsorship of the Brownfield Tax Credit application.  
 
2.  The City Council can deny the request to sponsor the Brownfield Tax Credit 

application.  
 
MANAGER'S RECOMMENDED ACTION: 
 
Based upon the City’s interest in the supporting reinvestment in the downtown 
and desire for historic preservation and rehabilitation of Sheldon Munn,  it is the 
recommendation of the City Manager that the City Council adopt Alternative #1. 
This action will authorize the Mayor to provide a letter of support of an application for 
Brownfield Tax Credits. 
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