ITEM # 9
DATE: 02-08-11

COUNCIL ACTION FORM
SUBJECT:2011 URBAN REVITALIZATION TAX EXEMPTION REQUESTS

BACKGROUND:

Each year, property owners who have developed, redeveloped, rehabilitated, or remodeled
property within the City’s Urban Revitalization Areas (URA’s) may apply for tax exemption
on the incremental added value of their properties, as provided in Chapter 404 of the Code
of lowa. Property owners of four development or redevelopment projects are requesting
tax exemptions for the 2011 assessment year, which refers to improvements made in 2010
that are included in the current value of the properties.

A listing of the project owners, locations, and reported values is attached. Abatements are
applied over three, five, or ten years, depending on the Urban Revitalization Plan approved
for each area, as illustrated by the attached abatement schedule. The property owners
have reported construction value totaling $2,414,235 for these projects.

ALTERNATIVES:

1. The City Council can approve the requests for tax exemption as conforming to the
corresponding Urban Revitalization Plan to the extent that these requests are in
compliance with Chapter 404 of the Code of lowa.

2. The City Council can deny these requests for approval of the tax exemptions, only if
found not to be in conformance with the revitalization plan.

MANAGER'S RECOMMENDED ACTION:

Staff has examined these projects as of January 2011, and finds that the work completed
conforms to the corresponding Urban Revitalization Plans approved by the City Council.

Therefore, it is the recommendation of the City Manager that the City Council accept
Alternative #1. This action will deem the requests for tax exemption conforming to the
revitalization plan consistent with Chapter 404 of the Code of lowa. The City Assessor will
ultimately determine which of these applications will receive tax exemption. This action will
allow the requests for tax exemption to be processed by the City Assessor.



2011 Tax Abatement Properties

East University Urban Revitalization Area

Estimates For Incremental Values

Pi Chapter of Alpha Delta Pi Building Corporation

2125 Greeley

Greek House Renovation

3-years $ 170,235

Kappa Delta Building Association
2102 Sunset
Greek House Renovation

10 years $ 794,000
Sigma Kappa, Inc.

233 Gray

Greek House Renovation (completed in 2009)

9 years remaining of 10-year schedule $ 250,000

Campustown URA

Cyclone Inns, LLC

111 Lynn Avenue

Mandatory Sprinkler Retrofit

10 Years $ 1,200,000



Urban Revitalization Program
Tax Exemption Schedule

All qualified real estate located in the designated revitalization area is eligible to receive a partial
exemption from taxation on the Actual Value added by the improvements as specified by the
schedules below. Any qualified real estate may elect one of the three schedules.

The exemption period for ten (10) years. The amount of the partial exemption is equal to a
percent of the Actual Value added by the improvements, determined as follows:

For the first year, 80%

second 70%
third 60%
fourth 50%
fifth 40%
sixth 40%
seventh 30%
eighth 30%
ninth 20%
tenth 20%

The exemption period for five (5) years.

For the first year, 100%

second 80%
third 60%
fourth 40%
fifth 20%

The exemption period for three (3) years. All qualified real estate is eligible to receive a 100%
exemption on the Actual Value added by the improvements for each of the three years.

Carefully examine the exemption schedules before making a selection. Once the selection
of the schedule is made and the exemption is granted the owner is not permitted to change
the method of exemption.



Effective Date: February 24, 2009

University Area
Urban Revitalization Program

Application Form
(This form must be filled out completely before your application will be accepted.)

PropeﬂyAddréss: 435 @T ij A’V enwud

-

2. Property Identification Number (Geocode): m ’Oq 'Zzg ’()(g(')
3. Urban Revitalization Area: fm (_/OYY) MUny \‘U\ BCLS”" Um V% ‘H’I

4. Legal Description (attach, if lengthy): LO\ wf, “M‘UM)'\‘S Md L@TS ’2
» +1Y4 Ble lu J

5. Description of Improvements { Attach if lengthy: MMLW S’W\h HW
A some Yime new clpser systums, Cxﬂwme lmhhrm
updated woll vepurs new wobdwerk +deers’ ma.umw o pad

3 Py o i
Improvement costs: $ S) e oddatinede . w . 250,000 $ince undir M‘J b
Beginning construction date: M% oY sW Mﬂ.u Z—DOO ’ Drw Summey 2.00%
Estimated or actual completion date: ‘tﬂk\\ Q_DO"I

Assessment year for which exemption is being claimed: ZO i \

Exemption schedule (3, 5, or 10 years): () i 5 ¢ IND

6. Property Owner: 3\ ﬂ\ mae. ”( J/ﬂ C .
Address: 72%3 @(QU p(\/'f/ AY)’\ €S M 00| L)L
(Street) (City) (State) @ip)
Telephone: '51‘5"3")5 ’l(a(aq < b5 - 9299 - 0706)0
(Home) (Business) 7/ (Fax)

I (We) certify that | (we) have submitted all the required information to apply for approval of
the University Area Urban Revitalization Program and that the information is factual.

Signed by dﬂb% %W Date: g A Zqo

operty Owner) {/
(Note: No other signature may be substituted for the Property Owner’sSi

SEP 01 2010

GITY OF AMES, IOWA
NEPT OF PLANNING & HOUSING




Effective Date: October 10, 2006

Urban Revitalization Program
Application Form

(This form must be filled out completely before your application will be accepted.)

. Property Address: ,Q (03 guh‘féf' \At/‘/\f—& p /44)440 , :54- S0y
Property Identification Number (Geocode): 04-09 -2 28-0 4& N

-—

N

w

. Legal Description (attach, if lengthy): Sexr Fiarcer ITp APov=

Description of Improvements - Attach if lengthy: _AJ& At gFfi/)JKgng Sy sram
W1ITH FiRe AeARN § SOFFITS To CONCERL SOy et NEp) ELEC.

SERvIcE 3 NEW Mo wararn. Fin ToBE Loy SeiTean 3 Now
th&gmmw@ CosmeETICS

»

Improvement costs: $ __ 144, o™

Beginning construction date: =/ /6 / e THrY T / 7=
Estimated or actual completion date: _ g / t [ 1O

Assessment year for which exemption is belng claimed: 401 !

Exemption Schedule (%8, or.years). /O YEAR SCHEDOLE

5. Property Owner: Karpa DeLza I.%LD_G Associarions

Address: 2102 Sem ser De AML" S Lowa S00 |10
(Street) (City) : (State) (Zip)
Telephone: B -247-4200
(Home) (Business) (Fax)

I (V)é) certify that | @Q have submitted all the required information to apply for approval of
the Urban Revitalization Program and that the information is factual.

Signed by: Date:__ & //6/ /&7/0

(Property Owner)
(Note: No ather signature may/be substituted for the Property Owner’s Slgnature .)

a7 Kﬂz W 79 v Eand
ez bt Sozor/e T RECENED

SEP 2 0 2010

3 CITY OF AMES, [OWA
DEPT OF PLANN!NG & HOUSING




Effective Date: October 10, 2006

Urban Revitalization Program

Application Form
(This form must be filled out completely before your application will be accepted.)

1. Property Addr 955-'_5)_4.12_4_44412:4_52-7_1&:5_

2. Property Identification Number (Geocode): _ ¢ 2- 0 9-223~27 0

3. Legal Description (attach, if lengthy): fgé‘ W A ersbor s Agg Avrs 10 ¥/
i b

4. Description of Improvements - Attach if lengthy: 5 mim ATTALWEDL ~

vy Deuz_ﬁ_fam/_z%

Improvementcosts: $__ /20 285
Beginning construction date: ___&~ _// g, /200 9

Estimated or actual completionAHate: R/2 8 yryyy
Assessment year for which exemption is being claimed: __ 2 p, p

Exemption Schedule (3, 5, or 10 years): _ 3 SGeavs

5. Property Owner: £ Cwacrewe or Kivns Deiraltl Buone Corrorasion
Address: Al ,4,',: < Lowa Io0/Y
(Street) (City) (State) (Zip)
Telephone:s/5/29.2 -4x82 5/5/262-9080  075/292-4 582
(Horme) (Business) (Fax)
LEvERL Yy Mrocorr A i s Omirn P
S ks pon7 X SoroRs7

I (We) certify that I (we) have submitted all the required information to apply for approval of
the Urban Revitalization Program and that the information is factual.

Signed by:@%%& Date: 4 for /s
(Property Owner)

(Note: No other signature may be substituted for the Property Owner’s Signature.)

RECEIVED

JUN 2 1 2010

3 CITY OF AMES, IOWA
DEPT. OF PLANNING & HOUSING




" COPY

Fire Department/Inspection Division

515 Clark Avenue ¢ Ames, IA
Phone: (515) 239-5153

Fax: (515)239-5261
www.cityofames.org

February 3, 2010

To Whom It May Concern:

The City of Ames recognizes Alpha Delta Pi Sorority, located at 2125 Greeley Street,
Ames, lowa, as having met requirement 8.203 of the municipal fire code by installing an
automatic fire sprinkler system in accordance with NFPA 13R standards. The system has
been in service since July, 2009.

Respectfully,

b tenidsen

Tom Henriksen
Fire Inspector
City of Ames

TH/her




Effective Date: April 25,2006

University Area

Urban Revitalization Program

Application Form
(This form must be filled out completely before your application will be accepted.) .

1. Propen‘yAddress:J"H L{j‘nn :AUP ; (ﬂ'm&’%
2. Property Identification Number (Geocode): Oq - 00/ ) ;200 - qu

~4. Urban Revitalization Area:

‘4. Legal Description (attach, if lengthy): Q},’( k@( 5 ad&A“ \» &N . QEJ(@?\ )
[ots 5 an® 3d.

5. Desfption of Improvements - Attach if lengthy: _ L\f\ér‘ad aSt—fc;n O‘r
\

Lowice /(Sv?ré%‘wn Dus=tem

Improvement costs: § l cZ Al ion
Beginning construction date: k\odam‘&( 2604
Estimated or actual completion date: w(,@m(o()f 2L

Assessment year for which exemption is being claimed: 20} ‘

Exemption schedule (3, 5, or 10 years): 0,000

_ 6. Property Owner: CU(,‘(}I\ﬂ ,L—ﬂf\“"n s LLC/ — -
Address: ()6 60 X 108% }\MV\)’YXH‘&I’\ K§ (ﬂ(ﬁ%‘ﬁ m 88

(Street) (City) (State) - (Zip)
Telephone: 785’ 77(1/’7)6\0‘-'\
(Home) (Business) (Fax)

I (We) certify that | (we) have submitted all the required information to apply for approval of
the University Area Urban Revitalization Program and that the information is factual.

Signed by:m Datezl@@h
(Property Owner) ,

(Note: No other signature may be substituted for the Property Owiner’s MEIVED

3 JAN 0 3 2011

GITY OF AMES, I0WA
DEPT. OF PLANNING & HOUSING
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