BUDGET OVERVIEW FY 2021/22

Nk EVERYONE
- WUST:

pISTANCE & B
P BT

wpsh

g ST

sy e

CITY OF

W™ Ames



Property Taxes 2020/21 Rates
- /D2‘-|b~~~—nnW

Previous Year’s Rates

School 45.50%
County 20.63%
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Overall Budget

Property tax rate is down $0.27 from FY 20/21
Taxable and assessed value is up for all major property classes

Modest increase in total tax dollars, most property taxpayers will
see a reduction or less than 1% increase in City tax bills

Balanced General Fund budget for operations and capital
Forecasting 4% growth in Local Option Sales Tax revenue

Utility rate increases for sewer only, per capita increase for
Resource Recovery A
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Tax Levy Breakdown

Taxable Valuation

$ 3,257,725,869

Percentage Change \ 4.7%|
TIF Valuation Available for Debt Service $ 81,120,190
Levy Rate Dollar Value
Levy Type Per $1,000 of Levy
General 5.54979 $ 18,079,685
Employee Benefits 0.71802 2,339,120
Transit 0.60847 1,982,240
Total W/O Debt Svc. 6.87628 22,401,045
Debt Service 2.99735 10,007,684
TOTAL LEVIED TAXES | 9.87363] l'$ 32,408,729
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Sheet1

								Valuation January 1, 2018

								Property Tax Payable 19-20

		Taxable Valuation										$   3,257,725,869

		Percentage Change										4.7%

		TIF Valuation Available for Debt Service										$   81,120,190

								Levy Rate				Dollar Value

		Levy Type						Per $1,000				of Levy

		General						5.54979				$   18,079,685

		Employee Benefits						0.71802				2,339,120

		Transit						0.60847				1,982,240

		Total W/O Debt Svc.						6.87628				22,401,045

		Debt Service						2.99735				10,007,684

		TOTAL LEVIED TAXES						9.87363				$   32,408,729






Tax Levy Breakdown

Valuation January 1, 2019 Valuation January 1, 2020
Property Tax Payable 20-21 Property Tax Payable 21-22
Taxable Valuation 3,112,286,020 3,257,725,869
Percentage Change 1.1% 4.7%
TIF Valuation Available
for Debt Service 75,857,137 81,120,190
Change in % Change in
Levy Rate Dollar Value | Levy Rate Dollar Value | Change in % Change in Dollar Value Dollar Value
Levy Type Per $1,000 of Levy Per $1,000 of Levy Levy Rate  Levy Rate of Levy of Levy
General 7.47446 23,262,662 7.34421 23,925,426 (0.13025) -1.74% 662,764 2.85%
State Repl. Tax (0.16039) 499,179 (0.15149) 493,525 0.00890 -5.55% (5,654) -1.13%
Local Option Tax (1.65356) 5,146,361 (1.64293) 5,352,216 0.01063 -0.64% 205,855 4.00%
Net General 5.66051 17,617,122 5.54979 18,079,685 (0.11072) -1.96% 462,563 2.63%)
Employee Benefits 0.74439 2,316,742 0.76591 2,495,125 0.02152 2.89% 178,383 7.70%
State Repl. Tax (0.02059) 64,091 (0.01873) 61,005 0.00186 -9.03% (3,086) -4.82%
Fund Balance Use (0.02410) 75,000 (0.02916) 95,000 (0.00506) 20,000
Net Employee Benefits 0.69970 2,177,651 0.71802 2,339,120 0.01832 2.62% 161,469 7.41%
Transit 0.65473 2,037,720 0.62550 2,037,720 (0.02923) -4.46% - 0.00%
State Repl. Tax (0.01840) 57,275 |7 (0.01703) 55,480 0.00137 -7.45% (1,795) -3.13%
Net Transit 0.63633 1,980,445 0.60847 1,982,240 (0.02786) -4.38% 1,795 0.09%
Total W/O Debt Svc. 6.99654 21,775,218 6.87628 22,401,045 (0.12026) -1.72% 625,827 2.87%)
Debt Service 3.36324 10,722,504 3.07961 10,282,350 (0.28363) -8.43% (440,154) -4.10%
Fund Balance Use (0.11762) 375,000 - - 0.11762 (375,000)
State Repl. Tax (0.09535) 304,004 (0.08226) 274,666 0.01309 -13.73% (29,338) -9.65%
Net Debt Service 3.15027 10,043,500 2.99735 10,007,684 (0.15292) -4.85% (35,816) -0.36%)
TOTAL LEVIED TAXES 10.14681 31,818,718 9.87363 32,408,729 (0.27318) -2.69% 590,011 1.85%)
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Total Tax Levy/$1,000 Taxable Valuation
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Local Option Tax Impact on Levy
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Taxable Valuation — Percentage Change
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Assessed and Taxable Value

Valuation January 1, 2019 Valuation January 1, 2020 Dollar Value Percentage
Property Tax Payable 20-21 Property Tax Payable 21-22 Change Change
Assessed Taxable Assessed Taxable Assessed Taxable Assessed Taxable
Property Type Value Value Value Value Value Value Value Value
Residential 3,602,940,093 1,984,198,690 | 3,681,243,300 2,076,567,110 78,303,207 92,368,420 2.17% 4.66%
Commercial/Multi Res. 1,133,983,558 968,320,242 | 1,216,946,940  1,021,670,292 | 82,963,382 53,350,050 7.32% 5.51%
Industrial 157,037,512 139,481,242 158,198,170 140,542,410 1,160,658 1,061,168 0.74% 0.76%
Utilities 15,149,489 14,076,331 14,493,006 13,322,959 (656,483) (753,372) -4.33% -5.35%
Total Valuation 4,909,110,652  3,106,076,505 | 5,070,881,416 3,252,102,771 | 161,770,764 146,026,266 3.30% 4.70%
Less Military Exemption 2,127,948 2,127,948 2,031,644 2,031,644 (96,304) (96,304) -4.53% -4.53%
Net Valuation 4,906,982,704  3,103,948,557 | 5,068,849,772  3,250,071,127 | 161,867,068 146,122,570 3.30% 4.71%
Utilities Subject to Excise 8,337,463 7,654,742 (682,721) -8.19%
Total Taxable Value 3,112,286,020 3,257,725,869 145,439,849 4.67%)|




Levy by Property Type

								DOLLAR VALUE AND PERCENTAGE CHANGE OF TOTAL LEVY

								BY PROPERTY TYPE

						FY 2020/21				FY 2021/22				Dollar				Percentage

		Property Type				Tax Levy				Tax Levy				Change				Change

		Residential				20,133,288				20,503,259				369,971				1.84%

		Commercial/Multi Res.				9,825,362				10,087,596				262,234				2.67%

		Industrial				1,415,290				1,387,664				(27,626)				-1.95%

		Utilities				142,830				131,546				(11,284)				-7.90%

		TIF (Debt Service Only)				238,970				243,145				4,175				1.75%

		Total Tax Levy				31,755,740				32,353,210				597,470				1.88%

		Less Military Exemption				21,592				20,060				(1,532)				-7.10%

		Tax Asking Before Excise				31,734,148				32,333,150				599,002				1.89%

		Utilities Subject to Excise				84,571				75,580				(8,991)				-10.63%

		TOTAL TAXES				31,818,719				32,408,730				590,011				1.85%





Valuation Change

														DOLLAR VALUE AND PERCENTAGE CHANGE OF ASSESSED AND TAXABLE VALUES

						Valuation January 1, 2019								Valuation January 1, 2020								Dollar Value								Percentage

						Property Tax Payable 20-21								Property Tax Payable 21-22								Change								Change

																																								Percentage

						Assessed				Taxable				Assessed				Taxable				Assessed				Taxable				Assessed				Taxable						of Total

		Property Type				Value				Value				Value				Value				Value				Value				Value				Value						Taxable Value				Commercial Industrial Rollback

																																												Adjustment

		Residential				3,602,940,093				1,984,198,690				3,681,243,300				2,076,567,110				78,303,207				92,368,420				2.17%				4.66%				63.88%		63.85%

		Commercial/Multi Res.				1,133,983,558				968,320,242				1,216,946,940				1,021,670,292				82,963,382				53,350,050				7.32%				5.51%				31.18%		31.42%				195,276,648

		Industrial				157,037,512				139,481,242				158,198,170				140,542,410				1,160,658				1,061,168				0.74%				0.76%				4.49%		4.32%				17,655,760

																																												212,932,408

		Utilities				15,149,489				14,076,331				14,493,006				13,322,959				(656,483)				(753,372)				-4.33%				-5.35%				0.45%		0.41%				3,257,725,869

																																												3,470,658,277

		Total Valuation				4,909,110,652				3,106,076,505				5,070,881,416				3,252,102,771				161,770,764				146,026,266				3.30%				4.70%				100.00%		100.00%

		Less Military Exemption				2,127,948				2,127,948				2,031,644				2,031,644				(96,304)				(96,304)				-4.53%				-4.53%

		Net Valuation				4,906,982,704				3,103,948,557				5,068,849,772				3,250,071,127				161,867,068				146,122,570				3.30%				4.71%

		Utilities Subject to Excise								8,337,463								7,654,742								(682,721)								-8.19%

		Total Taxable Value								3,112,286,020								3,257,725,869								145,439,849								4.67%

						Rollback												Rollback

						Residential				56.9391%								Residential				55.6209%				55.6209%

						Commercial				90.0000%								Commercial				90.0000%				90.0000%

						Industrial				90.0000%								Industrial				90.0000%				90.0000%

														1,216,946,940				1,021,670,292				195,276,648

														158,198,170				140,542,410				17,655,760

																						212,932,408





Change Analysis

												ANALYSIS OF CHANGES IN TAXABLE VALUE (VALUATION INCREASES/NEW IMPROVEMENTS)

												(Does Not Include Utilities Subject to Excise Tax)

						Total												Change Due				Change Due				Change Due				Net

						Change in				Change Due				Change Due				to Increased				New &				State				Change

						Taxable				New Property				Transfers				Valuations				Expiring				Rollback				on Existing

		Property Type				Value				Improvements				Class Change				of Existing				Exemptions(1)				Adjustment				Property(2)

		Residential				92,368,420				31,760,000				(4,927,000)				17,435,000				(1,048,000)				49,148,420				66,583,420

		Commercial/Multi Res.				53,350,050				41,298,000				4,486,000				11,614,000				7,169,000				(11,216,950)				397,050

		Industrial				1,061,168				6,652,000				- 0				8,000				(5,599,000)				- 0				8,168

		Utilities				(753,372)				- 0				- 0				(753,372)				- 0				- 0				(753,372)

		Total Valuation Change				146,026,266				79,710,000				(441,000)				28,303,628				522,000				37,931,470				66,235,266				146,026,098

		Less Military Exemption				(96,304)				- 0				- 0				(96,304)				- 0				- 0				(96,304)				(753,372)

																																		146,779,470

		Change in Net Valuation				146,122,570				79,710,000				(441,000)				28,399,932				522,000				37,931,470				66,331,570

		Percentage Change

		In Taxable Value				4.71%				2.57%				-0.01%				0.91%				0.02%				1.22%				2.14%

				(1)		Includes New & Expiring Exemptions, Court Awarded Reductions, and Equalization

				(2)		Net Change on Existing is attributed only to change in valuation and/or change in rollback

						all other changes are consider new either through status change or new construction

		Rollback Adjustment Calculation

						Residential				Commercial								Industrial

		Prior Year Assessed				3,602,940,093				1,133,983,558								157,037,512								79,710,000

		Prior Year Taxable				1,984,198,690				968,320,242								139,481,242								(441,000)

		Prior Year At New Rollback				2,003,987,706				1,020,585,202								6,652,000								28,399,932

		Rollback Adjustment				19,789,016				52,264,960																522,000

																										37,931,470

		Sub-Total																								146,122,402

		New Assessment																								146,122,570

																										(168)

		Difference

		Times New Rollback

						31,346,130.68

						17,435,000.00

						0.88%

		Revaluation				17,435,000				11,614,000								8,000

		Percentage Revaluation				0.87869%				1.19940%								0.00574%





Levy Change

																ANALYSIS OF CHANGE IN TAX DOLLAR PAYMENTS

																BY PROPERTY TYPE

																FY 2020/2021 to FY 2021/2022

										Change Due				Net Change				Change				Change Due				Total Change

						Total				To New				On Existing				Due to				To Rate Adj.				On Existing

		Property Type				Change				Property				Property				Rollback				-0.273178871				Property

		Residential				369,971				313,587				113,152				485,273				(542,041)				56,384

		Commercial/Multi Res.				262,234				407,761				229,750				(110,752)				(264,525)				(145,527)

		Industrial				(27,626)				65,679				(55,202)				- 0				(38,103)				(93,305)

		Utilities				(11,284)				- 0				(7,439)				- 0				(3,845)				(11,284)

		TIF (Debt Service Only)				4,175				16,208				8,689				- 0				(20,723)				(12,033)

		Total Tax Levy				597,470				803,235				288,950				374,521				(869,237)				(205,765)

		Less Military Exemption				(1,532)				- 0				(1,532)												(1,532)

		Plus Excise Tax				(8,991)				- 0				(8,991)												(8,991)

		Net Tax Asking				590,011				803,235				281,492				374,521				(869,237)				(213,224)

						100.00%				136.14%				47.71%				63%				-147.33%

				Levy Change

		Residential Valuation				3,681,243				0.569391				0.556209

		Commercial				1,216,947				0.9				0.9

		Residential Valuation				3,681,243				2,096,067				2,047,541

		Commercial				1,216,947				1,095,252				1,095,252

										3,191,319				3,142,793				48,526

										3.1913190				3.14279290





VALUE BY TYPE

										PERCENTAGE OF TAXABLE VALUATION BY PROPERTY TYPE

										TO TOTAL TAXABLE VALUATION

						Taxable Value				Taxable Value				Taxable Value				Taxable Value		Assessed Value

		Property Type				FY 18/19				FY 19/20				FY 20/21				FY 21/22		FY 21/22

		Residential				65.69%				65.74%				63.93%				63.89%		72.62%

		Commercial/Multi Res.				29.20%				29.24%				31.20%				31.44%		24.01%

		Industrial				4.76%				4.63%				4.49%				4.32%		3.12%

		Utilities				0.43%				0.46%				0.45%				0.41%		0.29%

		Gross Taxable Valuation				100.08%				100.07%				100.07%				100.06%		100.04%

		Less Military Exemption				0.08%				0.07%				0.07%				0.06%		0.04%

		Net  Valuation				100.00%				100.00%				100.00%				100.00%		100.00%





LEVY BREAKDOWN

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE TAX INCLUDED																				28-Jan-21

																																										Locked

						Valuation January 1, 2019								Valuation January 1, 2020																										1,043,874				1043874

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,112,286,020								3,257,725,869																				5.54979		586,742		6.00527		563644

		Percentage Change								5.7%								4.7%																				0.71802		75,912		0.74059		69504

		TIF Valuation Available																																				0.60847		64,330		0.67803		63632

		for Debt Service								75,857,137								81,120,190																				2.99735		316,890		3.63		340714

																														Change in				% Change in				9.873631129		1,043,874		11.05389		1037494

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Change in				% Change in				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Levy Rate				Levy Rate				of Levy				of Levy				884,676

		General				7.47446				23,262,662				7.34421				23,925,426				(0.13025)				-1.74%				662,764				2.85%						2,444,958,642

		State Repl. Tax				(0.16039)				499,179				(0.15149)				493,525				0.00890				-5.55%				(5,654)				-1.13%						3,257,725,869

		Local Option Tax				(1.65356)				5,146,361				(1.64293)				5,352,216				0.01063				-0.64%				205,855				4.00%						(812,767,227)

		Net General				5.66051				17,617,122				5.54979				18,079,685				(0.11072)				-1.96%				462,563				2.63%						-0.2494891405

		Employee Benefits				0.74439				2,316,742				0.76591				2,495,125				0.02152				2.89%				178,383				7.70%

		State Repl. Tax				(0.02059)				64,091				(0.01873)				61,005				0.00186				-9.05%				(3,086)				-4.82%

		Fund Balance Use				(0.02410)				75,000				(0.02916)				95,000				(0.00506)								20,000

		Net Employee Benefits				0.69970				2,177,651				0.71802				2,339,120				0.01832				2.62%				161,469				7.41%

		Transit				0.65473				2,037,720				0.62550				2,037,720				(0.02923)				-4.46%				- 0				0.00%

		State Repl. Tax				(0.01840)				57,275				(0.01703)				55,480				0.00137				-7.44%				(1,795)				-3.13%

		Net Transit				0.63633				1,980,445				0.60847				1,982,240				(0.02786)				-4.38%				1,795				0.09%

		Total W/O Debt Svc.				6.99654				21,775,218				6.87628				22,401,045				(0.12026)				-1.72%				625,827				2.87%

		Debt Service				3.36324				10,722,504				3.07961				10,282,350				(0.28363)				-8.43%				(440,154)				-4.10%

		Fund Balance Use				(0.11762)				375,000				- 0				- 0				0.11762								(375,000)

		State Repl. Tax				(0.09535)				304,004				(0.08226)				274,666				0.01309				-13.72%				(29,338)				-9.65%

		Net Debt Service				3.15027				10,043,500				2.99735				10,007,684				(0.15292)				-4.85%				(35,816)				-0.36%

		TOTAL LEVIED TAXES				10.14681				31,818,718				9.87363				32,408,729				(0.27318)				-2.69%				590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Debt Service Subsidy				900,000				9.87363				9.36513

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE SEPARATED																				28-Jan-21

						Valuation January 1, 2019								Valuation January 1, 2020

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,103,948,557								3,250,071,127

		Percentage Change								1.0%								4.7%

		TIF Valuation Available																																Total

		for Debt Service								75,857,137								81,120,190								Percentage								Percentage

																						Change in				Change in				Change in				Change in

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Levy Rate				Levy Rate				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Per $1,000				Per $1,000				of Levy				of Levy

		General				7.31851				22,716,293				7.19659				23,389,419				(0.12192)				-1.67%				673,126				2.96%

		Local Option Tax				1.65880				5,146,361				1.64680				5,352,216				(0.01200)				-0.72%				205,855				4.00%

		Net General				5.65971				17,569,932				5.54979				18,037,203				(0.10992)				-1.94%				467,271

		Excise Tax								47,190								42,482												(4,708)

																																		2.63%

		Employee Benefits				0.69970				2,171,833				0.71802				2,333,624				0.01832				2.62%				161,791

		Excise Tax								5,818								5,496												(322)

																																		7.41%

		Transit				0.63633				1,975,136				0.60847				1,977,582				(0.02786)				-4.38%				2,446

		Excise Tax								5,309								4,658												(651)

																																		0.09%

		Subtotal (W/O Excise)				6.99574				21,716,901				6.87628				22,348,409				(0.11946)				-1.71%				631,508				2.91%

		Debt Service				3.15027				10,017,246				2.99735				9,984,740				(0.15292)				-4.85%				(32,506)				-0.32%

		Excise Tax								26,254								22,944												3,310

		Change Including Excise																																-0.29%

		Total Levied Taxes				10.14601				31,734,147				9.87363				32,333,149				(0.27238)				-2.68%				599,002				1.89%

		Total Excise Tax								84,571								75,580												(8,991)				-10.63%

		TOTAL TAXES								31,818,718								32,408,729												590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Agricultural Levy				3.00375				9,790				3.00375				10,128





PLT Budget Flattened

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE TAX INCLUDED																				28-Jan-21

																																										Locked

						Valuation January 1, 2019								Valuation January 1, 2020																										1,043,874				1043874

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,112,286,020								3,257,725,869																				5.54979		586,742		6.00527		563644

		Percentage Change								5.7%								4.7%																				0.71802		75,912		0.74059		69504

		TIF Valuation Available																																				0.60847		64,330		0.67803		63632

		for Debt Service								75,857,137								81,120,190																				2.99735		316,890		3.63		340714

														Levy Per																								9.873631129		1,043,874		11.05389		1037494

						Levy Rate				Dollar Value				$1,000				Dollar				Rate								Dollar

		Levy Required				Per $1,000				of Levy				Valuation				Amount				Change				%				Change				%				884,676

		Total Requirement				7.47446				23,262,662				7.34421				23,925,426				(0.13025)				-1.74%				662,764				2.85%						2,444,958,642

		Less:

		State Repl. Tax				0.16039				499,179				0.15149				493,525				(0.00890)				-5.55%				(5,654)				-1.13%						3,257,725,869

		Local Option Tax				1.65356				5,146,361				1.64293				5,352,216				(0.01063)				-0.64%				205,855				4.00%						(812,767,227)

		Net General Levy				5.66051				17,617,122				5.54979				18,079,685				(0.11072)				-1.96%				462,563				2.63%						-0.2494891405

		Employee Benefits				0.74439				2,316,742				0.76591				2,495,125				0.02152				2.89%				178,383				7.70%

		State Repl. Tax				(0.02059)				64,091				(0.01873)				61,005				0.00186				-9.05%				(3,086)				-4.82%

		Fund Balance Use				(0.02410)				75,000				(0.02916)				95,000				(0.00506)								20,000

		Trust and Agency Levy

		(Partial Police/Fire Benefits				0.69970				2,177,651				0.71802				2,339,120				0.01832				2.62%				161,469				7.41%

		Transit				0.65473				2,037,720				0.62550				2,037,720				(0.02923)				-4.46%				- 0				0.00%

		State Repl. Tax				(0.01840)				57,275				(0.01703)				55,480				0.00137				-7.44%				(1,795)				-3.13%

		Transit Levy				0.63633				1,980,445				0.60847				1,982,240				(0.02786)				-4.38%				1,795				0.09%

		Total Before Debt Service				6.99654				21,775,218				6.87628				22,401,045				(0.12026)				-1.72%				625,827				2.87%

		Debt Service				3.36324				10,722,504				3.07961				10,282,350				(0.28363)				-8.43%				(440,154)				-4.10%

		Fund Balance Use				(0.11762)				375,000				- 0				- 0				0.11762								(375,000)

		State Repl. Tax				(0.09535)				304,004				(0.08226)				274,666				0.01309				-13.72%				(29,338)				-9.65%

		Debt Service Levy				3.15027				10,043,500				2.99735				10,007,684				(0.15292)				-4.85%				(35,816)				-0.36%

		Grand Total Tax Levy				10.14681				31,818,718				9.87363				32,408,729				(0.27318)				-2.69%				590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Debt Service Subsidy				900,000				9.87363				9.36513

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE SEPARATED																				28-Jan-21

						Valuation January 1, 2019								Valuation January 1, 2020

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,103,948,557								3,250,071,127

		Percentage Change								1.0%								4.7%

		TIF Valuation Available																																Total

		for Debt Service								75,857,137								81,120,190								Percentage								Percentage

																						Change in				Change in				Change in				Change in

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Levy Rate				Levy Rate				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Per $1,000				Per $1,000				of Levy				of Levy

		General				7.31851				22,716,293				7.19659				23,389,419				(0.12192)				-1.67%				673,126				2.96%

		Local Option Tax				1.65880				5,146,361				1.64680				5,352,216				(0.01200)				-0.72%				205,855				4.00%

		Net General				5.65971				17,569,932				5.54979				18,037,203				(0.10992)				-1.94%				467,271

		Excise Tax								47,190								42,482												(4,708)

																																		2.63%

		Employee Benefits				0.69970				2,171,833				0.71802				2,333,624				0.01832				2.62%				161,791

		Excise Tax								5,818								5,496												(322)

																																		7.41%

		Transit				0.63633				1,975,136				0.60847				1,977,582				(0.02786)				-4.38%				2,446

		Excise Tax								5,309								4,658												(651)

																																		0.09%

		Subtotal (W/O Excise)				6.99574				21,716,901				6.87628				22,348,409				(0.11946)				-1.71%				631,508				2.91%

		Debt Service				3.15027				10,017,246				2.99735				9,984,740				(0.15292)				-4.85%				(32,506)				-0.32%

		Excise Tax								26,254								22,944												3,310

		Change Including Excise																																-0.29%

		Total Levied Taxes				10.14601				31,734,147				9.87363				32,333,149				(0.27238)				-2.68%				599,002				1.89%

		Total Excise Tax								84,571								75,580												(8,991)				-10.63%

		TOTAL TAXES								31,818,718								32,408,729												590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Agricultural Levy				3.00375				9,790				3.00375				10,128

														Levy Per

						Levy Rate				Dollar Value				$1,000				Dollar				Rate								Dollar

		Levy Required				Per $1,000				of Levy				Valuation				Amount				Change				%				Change				%

		Total Requirement				7.47446				23262662				7.34421				23,925,426				(0.13025)				(1.74)				662,764				2.85

		Less:

		State Replacement Tax				0.16039				499179				0.15149				493,525				(0.00890)				(5.55)				(5,654)				(1.13)

		Local Option Property Tax				1.65356				5146361				1.64293				5,352,216				(0.01063)				(0.64)				205,855				4.00

		Net General Levy				5.66051				17617122				5.54979				18,079,685				(0.11072)				(1.96)				462,563				2.63

		Employee Benefits				0.74439				2316742				0.76591				2,495,125				0.02152				0.03				178,383				0.08

		State Repl. Tax				-0.02059				64091				(0.01873)				61,005				0.00186				(0.09)				(3,086)				(0.05)

		Fund Balance Use				-0.0241				75000				(0.02916)				95,000				(0.00506)								20,000

		Trust and Agency Levy

		(Partial Police/Fire Benefits)				0.6997				2177651				0.71802				2,339,120				0.01832				2.62				161,469				7.41

		Transit				0.65473				2037720				0.62550				2,037,720				(0.02923)				(0.04)				0				0.00

		State Repl. Tax				-0.0184				57275				(0.01703)				55,480				0.00137				(0.07)				(1,795)				(0.03)

		Transit Levy				0.63633				1980445				0.60847				1,982,240				(0.02786)				(4.38)				1,795				0.09

		Total Before Debt Service				6.99654				21775218				6.87628				22,401,045				(0.12026)				(1.72)				625,827				2.87

		Debt Service				3.36324				10722504				3.07961				10,282,350				(0.28363)				(0.08)				(440,154)				(0.04)

		Fund Balance Use				-0.11762				375000				0.00000				0				0.11762								(375,000)

		State Repl. Tax				-0.09535				304004				(0.08226)				274,666				0.01309				(0.14)				(29,338)				(0.10)

		Debt Service Levy				3.15027				10043500				2.99735				10,007,684				(0.15292)				(4.85)				(35,816)				(0.36)

		Grand Total Tax Levy				10.14681				31818718				9.87363				32,408,729				(0.27318)				(2.69)				590,011				1.85





PTL for Budget Doc

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE TAX INCLUDED																				28-Jan-21

																																										Locked

						Valuation January 1, 2019								Valuation January 1, 2020																										1,043,874				1043874

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,112,286,020								3,257,725,869																				5.54979		586,742		6.00527		563644

		Percentage Change								5.7%								4.7%																				0.71802		75,912		0.74059		69504

		TIF Valuation Available																																				0.60847		64,330		0.67803		63632

		for Debt Service								75,857,137								81,120,190																				2.99735		316,890		3.63		340714

														Levy Per																								9.873631129		1,043,874		11.05389		1037494

						Levy Rate				Dollar Value				$1,000				Dollar				Rate								Dollar

		Levy Required				Per $1,000				of Levy				Valuation				Amount				Change				%				Change				%				884,676

		Total Requirement				7.47446				23,262,662				7.34421				23,925,426				(0.13025)				-1.74%				662,764				2.85%						2,444,958,642

		Less:

		State Repl. Tax				0.16039				499,179				0.15149				493,525				(0.00890)				-5.55%				(5,654)				-1.13%						3,257,725,869

		Local Option Tax				1.65356				5,146,361				1.64293				5,352,216				(0.01063)				-0.64%				205,855				4.00%						(812,767,227)

		Net General Levy				5.66051				17,617,122				5.54979				18,079,685				(0.11072)				-1.96%				462,563				2.63%						-0.2494891405

		Employee Benefits				0.74439				2,316,742				0.76591				2,495,125				0.02152				2.89%				178,383				7.70%

		State Repl. Tax				(0.02059)				64,091				(0.01873)				61,005				0.00186				-9.05%				(3,086)				-4.82%

		Fund Balance Use				(0.02410)				75,000				(0.02916)				95,000				(0.00506)								20,000

		Trust and Agency Levy

		(Partial Police/Fire Benefits				0.69970				2,177,651				0.71802				2,339,120				0.01832				2.62%				161,469				7.41%

		Transit				0.65473				2,037,720				0.62550				2,037,720				(0.02923)				-4.46%				- 0				0.00%

		State Repl. Tax				(0.01840)				57,275				(0.01703)				55,480				0.00137				-7.44%				(1,795)				-3.13%

		Transit Levy				0.63633				1,980,445				0.60847				1,982,240				(0.02786)				-4.38%				1,795				0.09%

		Total Before Debt Service				6.99654				21,775,218				6.87628				22,401,045				(0.12026)				-1.72%				625,827				2.87%

		Debt Service				3.36324				10,722,504				3.07961				10,282,350				(0.28363)				-8.43%				(440,154)				-4.10%

		Fund Balance Use				(0.11762)				375,000				- 0				- 0				0.11762								(375,000)

		State Repl. Tax				(0.09535)				304,004				(0.08226)				274,666				0.01309				-13.72%				(29,338)				-9.65%

		Debt Service Levy				3.15027				10,043,500				2.99735				10,007,684				(0.15292)				-4.85%				(35,816)				-0.36%

		Grand Total Tax Levy				10.14681				31,818,718				9.87363				32,408,729				(0.27318)				-2.69%				590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Debt Service Subsidy				900,000				9.87363				9.36513

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE SEPARATED																				28-Jan-21

						Valuation January 1, 2019								Valuation January 1, 2020

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,103,948,557								3,250,071,127

		Percentage Change								1.0%								4.7%

		TIF Valuation Available																																Total

		for Debt Service								75,857,137								81,120,190								Percentage								Percentage

																						Change in				Change in				Change in				Change in

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Levy Rate				Levy Rate				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Per $1,000				Per $1,000				of Levy				of Levy

		General				7.31851				22,716,293				7.19659				23,389,419				(0.12192)				-1.67%				673,126				2.96%

		Local Option Tax				1.65880				5,146,361				1.64680				5,352,216				(0.01200)				-0.72%				205,855				4.00%

		Net General				5.65971				17,569,932				5.54979				18,037,203				(0.10992)				-1.94%				467,271

		Excise Tax								47,190								42,482												(4,708)

																																		2.63%

		Employee Benefits				0.69970				2,171,833				0.71802				2,333,624				0.01832				2.62%				161,791

		Excise Tax								5,818								5,496												(322)

																																		7.41%

		Transit				0.63633				1,975,136				0.60847				1,977,582				(0.02786)				-4.38%				2,446

		Excise Tax								5,309								4,658												(651)

																																		0.09%

		Subtotal (W/O Excise)				6.99574				21,716,901				6.87628				22,348,409				(0.11946)				-1.71%				631,508				2.91%

		Debt Service				3.15027				10,017,246				2.99735				9,984,740				(0.15292)				-4.85%				(32,506)				-0.32%

		Excise Tax								26,254								22,944												3,310

		Change Including Excise																																-0.29%

		Total Levied Taxes				10.14601				31,734,147				9.87363				32,333,149				(0.27238)				-2.68%				599,002				1.89%

		Total Excise Tax								84,571								75,580												(8,991)				-10.63%

		TOTAL TAXES								31,818,718								32,408,729												590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Agricultural Levy				3.00375				9,790				3.00375				10,128





Debt Service Balance

						CURRENT AND PROPOSED DEBT SERVICE												Date Prepared:		28-Jan-21

						Debt Service Cost Less Abatements

										CURRENT AND PROPOSED DEBT SERVICE

		Debt Service Issues				2002-2003				2020-2021		2021-2022		2022-2023		2023-2024		2024-2025		2025-2026

		Current Outstanding				6,523,399				10,722,504		9,236,956		8,551,866		7,993,510		7,426,056		6,818,463

		New/Proposed Issues

																- 0

		*Tax Supported Issue Amount														- 0

		FY 2022 $13,555,400				- 0						1,045,394		1,045,394		1,045,394		1,045,394		1,045,394

		FY 2023 $13,781,200				- 0				- 0		- 0		1,343,490		1,343,490		1,343,490		1,343,490

		FY 2024 $11,075,700				- 0				- 0		- 0		- 0		1,078,740		1,078,740		1,078,740

		FY 2025 $11,397,600				- 0				- 0		- 0		- 0		- 0		1,145,030		1,145,030

		FY 2026 $13,563,920				- 0				- 0		- 0		- 0		- 0				1,362,660

		TOTAL DEBT SERVICE								10,722,504		10,282,350		10,940,750		11,461,134		12,038,710		12,793,777

		State Replacement Tax								304,004		274,666		274,666		274,666		274,666		274,666

		Use of Debt Service Fund Bal.								375,000		- 0		200,000		220,000		165,000		275,000

		Net Debt Service				5,144,724				10,043,500		10,007,684		10,466,084		10,966,468		11,599,044		12,244,111

		Debt Service Levy				3.79688				3.15027		2.99735		3.04334		3.09596		3.17917		3.25823

		(Assumes 3.0% Annual Growth in Taxable Value)										*Tax Supported Debt Service Excludes Abated Debt

		Future Debt Service Estimated with term of 12 years and interest rate vary from 2% to 3%%

										3,125,492,676		3,338,846,059		3,439,011,441		3,542,181,784		3,648,447,238		3,757,900,655

						1,715,319				1,100,000		1,100,000		900,000		680,000		515,000		240,000

						CURRENT AND PROPOSED DEBT SERVICE

						Ending Principal Balance						1285349		1,285,349		1,085,349		865,349		700,349

										Change $		(35,816)		458,400		500,384		632,576		645,067





Debt Svc Cost

		DEBT SERVICE COST ALLOCATION FOR 2021/2022 BUDGET																										Notes:

								Taxable Valuation for Debt Service:		$3,338,846,059

														Allocation		Portion of

				Allocated		Debt Service		Property		Rate Per				Per $100K		D/S

		Use of Bond Proceeds		Debt Service		Abatements		Tax Support		$1,000 Valuation				Residential		Levy

		Airport		70,983		70,983		-						$   - 0		0.00000

		Fire Department Apparatus		174,867		43,717		131,150		0.03928				$   2.16		0.01275

		Fire Facilities		13,220		-		13,220		0.00396				$   - 0

		Public Safety Radio		252,736		28,051		224,685		0.06729				$   - 0														Water, Sewer, Electric Abatements

		Library		1,181,527		-		1,181,527		0.35387				$   19.43		0.11491

		City Hall Improvements		14,548		-		14,548		0.00436				$   0.24		0.00141

		Water Projects		124,535		124,535		-						$   - 0		0.00000												Projects Less Radio

		Sewer Projects		382,739		382,739		-						$   - 0		0.00000												Projects Less Radio

		Resource Recovery		161,487		161,487		-						$   - 0		0.00000

		Urban Renewal - TIF		331,425		331,425		-						$   - 0		0.00000

		Storm Sewer		99,843		-		99,843		0.02990				$   1.64		0.00971

		Streets		7,571,984		-		7,571,984		2.26785				$   124.51		0.73641

		Special Assessments		318,313		318,313		-						$   - 0		0.00000

		2021/2022 CIP G. O. - Less Abated		1,045,393		-		1,045,393		0.31310				$   17.19		0.10167

														$   165.17		0.97686

		Total G.O. Debt		11,743,600		1,461,250		10,282,350		3.07962

		Less:  State Replacement Tax		-		-		274,666		0.08226

		Use of Fund Balance		-		-		-		0.00000

		Total Debt Service Cost		11,743,600		1,461,250		10,007,684		2.99736

														$   56,409.40		Residential Taxable Value per $100K

		FY 2021/2022 Debt Service Levy						10,007,684		2.99736				$   169.08		D/S Taxes

		2021/2022 CIP G.O. Issue

		Arterial Street Pavement Improvements		800,000

		Collector Street Pavement Improvements		2,400,000

		Concrete Pavement Improvements		3,500,000

		Asphalt Street Pavement Improvements		2,500,000

		Seal Coat Street Pavement Improvements		750,000

		Downtown Street Improvements		245,000

		Intelligent Transportation System		160,400

		Downtown Plaza		700,000

		Tax Supported Bonds		11,055,400

		East 13th Street Sewer Extension TIF		2,700,000

		Abated Bonds		2,700,000

		Total G.O. Bonds		13,755,400





Sample Tax

										SAMPLE TAX CALCULATIONS

						FY 2020/21				FY 2021/22				Dollar				Percentage

						Tax Levy				Tax Levy				Change				Change

		City Rate

				Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

		Residential

				100% Valuation		$   100,000.00				$   100,000.00

				Rollback Adjustment		55.0743%				56.4094%

				Taxable Value		$   55,074.30				$   56,409.40

				City Tax		$   558.83				$   556.97				$   (1.86)				-0.33%

		Commercial

				100% Valuation		$   100,000.00				$   100,000.00

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   90,000.00

				City Tax		$   913.21				$   888.63				$   (24.59)				-2.69%

		Industrial

				100% Valuation		$   100,000.00				$   100,000.00

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   90,000.00

				City Tax		$   913.21				$   888.63				$   (24.59)				-2.69%

		The calculations above are samples only.  The exact amount of city taxes will be based on

		specific valuation.





Sample Tax Adj Value

								SAMPLE TAX CALCULATIONS

								(Valuations Increased By Average Assessment Increase by Property Class)

						FY 2020/21				FY 2021/22				Dollar				Percentage

						Tax Levy				Tax Levy				Change				Change

		City Rate

				Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

		Residential

				100% Valuation		$   100,000.00				$   100,878.69

				Rollback Adjustment		55.0743%				56.4094%

				Taxable Value		$   55,074.30				$   56,905.07

				City Tax		$   558.83				$   561.86				$   3.03				0.54%

		Commercial

				100% Valuation		$   100,000.00				$   101,199.40

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   91,079.46

				City Tax		$   913.21				$   899.28				$   (13.93)				-1.53%

		Industrial

				100% Valuation		$   100,000.00				$   100,005.74		*

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   90,005.16

				City Tax		$   913.21				$   888.68				$   (24.54)				-2.69%

		The calculations above are samples only.  The exact amount of city taxes will be based on

		specific valuation.





Change Per Value

		Analysis of Property Value Changes

		Commercial and Industrial Property make up about 34% of the total taxable value.

		With the rate reduction these classification of property will pay less in property

		taxes compared to the prior year due to the rate decrease.

		Changes in assessed value for residential properties were spread over a fairly wide

		range.  Below is a summary of the valuation change in grouping and the impact per

		per $100,000 in assessed valuation as well as total dollar impact.

								City Manager's Recommended Budget

								$1,326,550 Increase in Tax Dollars

												Max. Change								Change in

								Percentage				In Tax $ per								Tax $ Paid

								of Properties				$100K Assessed				Max %				by Properties

		Change in Valuation						In Range				(Top of Range)				Change				In Range

		Increase of ≤ 5%						24.30%				$   25.99				4.65%				$   (254,985)

		Increase >5% & ≤ 10%						21.60%				$   53.83				9.63%				$   72,740																								Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

		Increase >10% & ≤ 15%						22.40%				$   81.68				14.62%				$   203,908

																																								City Rate

		Increase >15% & ≤ 20%						16.35%				$   109.53				19.60%				$   234,774																						Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

		Increase of ≥ 20%						15.35%				>$81.24								$   363,233																				Residential

																				$   619,670

																																										100% Valuation		$   100,000.00				$   105,000.00

								Changes Assuming NO Increase in Tax Dollars																																		Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   59,229.87

								Percentage				Max. Change				Max %																										City Tax		$   558.83				$   584.81				$   25.99				4.65%

		Change in Valuation						of Properties				In Tax $				Change

																																								Commercial

		Increase of ≤ 5%						24.30%				$   (29.35)				-4.97%

																																										100% Valuation		$   100,000.00				$   101,199.40

		Increase >5% & ≤ 10%						21.60%				$   (2.61)				-0.44%																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

		Increase >10% & ≤ 15%						22.40%				$   24.13				4.08%																										City Tax		$   913.21				$   899.28				$   (13.93)				-1.53%

		Increase >15% & ≤ 20%						16.35%				$   50.86				8.61%																								Industrial

		Increase of ≥ 20%						15.35%				>$50.86																														100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   888.68				$   (24.54)				-2.69%

																																												Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

																																								City Rate

																																										Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

																																								Residential

																																										100% Valuation		$   100,000.00				$   110,000.00

																																										Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   62,050.34

																																										City Tax		$   558.83				$   612.66				$   53.83				9.63%

																																								Commercial

																																										100% Valuation		$   100,000.00				$   101,199.40

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

																																										City Tax		$   913.21				$   924.17				$   10.95				1.20%

																																								Industrial

																																										100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   913.27				$   0.05				0.01%

																																												Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

																																								City Rate

																																										Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

																																								Residential

																																										100% Valuation		$   100,000.00				$   115,000.00

																																										Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   64,870.81

																																										City Tax		$   558.83				$   640.51				$   81.68				14.62%

																																								Commercial

																																										100% Valuation		$   100,000.00				$   101,199.40

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

																																										City Tax		$   913.21				$   924.17				$   10.95				1.20%

																																								Industrial

																																										100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   913.27				$   0.05				0.01%

																																												Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

																																								City Rate

																																										Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

																																								Residential

																																										100% Valuation		$   100,000.00				$   120,000.00

																																										Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   67,691.28

																																										City Tax		$   558.83				$   668.36				$   109.53				19.60%

																																								Commercial

																																										100% Valuation		$   100,000.00				$   101,199.40

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

																																										City Tax		$   913.21				$   924.17				$   10.95				1.20%

																																								Industrial

																																										100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   913.27				$   0.05				0.01%
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Changes in Taxable Value

Total Change Due | Change Due Change Due Net
Change in Change Due  Change Due New & to Increased State Change
Taxable New Property Transfers Expiring Valuations Rollback on Existing
Property Type Value Improvements Class Change Exemptions(1) | of Existing Adjustment Property(2)
Residential 92,368,420 31,760,000 (4,927,000) (1,048,000) 17,435,000 49,148,420 66,583,420
Commercial/Multi Res. 53,350,050 41,298,000 4,486,000 7,169,000 11,614,000 (11,216,950) 397,050
Industrial 1,061,168 6,652,000 - (5,599,000) 8,168 - 8,168
Utilities (753,372) - - - (753,372) - (753,372)
Total Valuation Change 146,026,266 79,710,000 (441,000) 522,000 28,303,796 37,931,470 66,235,266
Less Military Exemption (96,304) - - - (96,304) - (96,304)
Change in Net Valuation 146,122,570 79,710,000 (441,000) 522,000 28,400,100 37,931,470 66,331,570
Percentage Change
In Taxable Value 4.71% 2.57% -0.01% 0.02%, 0.91% 1.22% 2.14%
Valuation
Change
Valuation Change Attributable to
Attribituable to New Existing ,
Valuations 79,791,000 |Property 66,331,570 \
% of Change in Net Valuation 54.61% 45.39%
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Debt Service Allocation

2021/2022 CIP G.O. ISSUE

Allocated Debt Service Property Rate Per
Use of Bond Proceeds Debt Service  Abatements Tax Support $1,000 Valuation
Airport 70,983 70,983 -
Fire Department Apparatus 174,867 43,717 131,150 0.03928
Fire Facilities 13,220 - 13,220 0.00396
Public Safety Radio 252,736 28,051 224,685 0.06729
Library 1,181,527 -7 1,181,527 0.35387
City Hall Improvements 14,548 - 14,548 0.00436
Water Projects 124,535 124,535 -
Sewer Projects 382,739 382,739 -
Resource Recovery 161,487 161,487 -
Urban Renewal - TIF 331,425 331,425 -
Storm Sewer 99,843 - 99,843 0.02990
Streets 7,571,984 - 7,571,984 2.26785
Special Assessments 318,313 318,313 -
2021/2022 CIP G. O. - Less Abated 1,045,393 - 1,045,393 0.31310
TOTAL G. O. DEBT 11,743,600 1,461,250 10,282,350 3.07961
Less: State Replacement Tax 274,666 0.08226
Use of Fund Balance - - 0.00000
TOTAL DEBT SERVICE COST $ 11,743,600 $ 1,461,250 $ 10,007,684 2.99735
FY 2021/2022 Debt Service Levy $ 10,007,684 2.99735

Arterial Street Pavement Impr. 800,000
Collector Street Pavement Impr 2,400,000
Concrete Pavement Impr. 3,500,000
Asphalt Street Pavement Imp. 2,500,000
Seal Coat Street Pavement Impr. 750,000
Downtown Street Impr. 245,000
Intelligent Transportation System 160,400
Downtown Plaza 700,000
Tax Supported Bonds $ 11,055,400
East 13th Street Sewer Ext. TIF  $ 2,700,000
Abated Bonds $ 2,700,000
Total G.O. Bonds $ 13,755,400
i = AMes




Debt Service Fund Balance

CURRENT AND PROPOSED DEBT SERVICE

Debt Service Issues 2020-2021 2021-2022 2022-2023 2023-2024 2024-2025 2025-2026

Current Outstanding 10,722,504 9,236,956 8,551,866 7,993,510 7,426,056 6,818,463
New/Proposed Issues

*Tax Supported Issue Amount -

FY 2022 $13,755,400 1,045,394 1,045,394 1,045,394 1,045,394 1,045,394
FY 2023 $13,781,200 - - 1,343,490 1,343,490 1,343,490 1,343,490
FY 2024 $11,075,700 - - = 1,078,740 1,078,740 1,078,740
FY 2025 $11,397,600 - - - - 1,145,030 1,145,030
FY 2026 $13,563,920 - - - - 1,362,660
TOTAL DEBT SERVICE 10,722,504 10,282,350 10,940,750 11,461,134 12,038,710 12,793,777
State Replacement Tax 304,004 274,666 274,666 274,666 274,666 274,666
Use of Debt Service Fund Bal. 375,000 - 200,000 220,000 165,000 275,000
Net Debt Service 10,043,500 10,007,684 10,466,084 10,966,468 11,599,044 12,244,111
Debt Service Levy | 3.15027 2.99735 3.04334 3.09596 3.17917 3.25823|
(Assumes 3.0% Annual Growth in Taxable Value) *Tax Supported Debt Senice Excludes Abated Debt ,

= AMes



Levy by Property Type

								DOLLAR VALUE AND PERCENTAGE CHANGE OF TOTAL LEVY

								BY PROPERTY TYPE

						FY 2020/21				FY 2021/22				Dollar				Percentage

		Property Type				Tax Levy				Tax Levy				Change				Change

		Residential				20,133,288				20,503,259				369,971				1.84%

		Commercial/Multi Res.				9,825,362				10,087,596				262,234				2.67%

		Industrial				1,415,290				1,387,664				(27,626)				-1.95%

		Utilities				142,830				131,546				(11,284)				-7.90%

		TIF (Debt Service Only)				238,970				243,145				4,175				1.75%

		Total Tax Levy				31,755,740				32,353,210				597,470				1.88%

		Less Military Exemption				21,592				20,060				(1,532)				-7.10%

		Tax Asking Before Excise				31,734,148				32,333,150				599,002				1.89%

		Utilities Subject to Excise				84,571				75,580				(8,991)				-10.63%

		TOTAL TAXES				31,818,719				32,408,730				590,011				1.85%





Valuation Change

														DOLLAR VALUE AND PERCENTAGE CHANGE OF ASSESSED AND TAXABLE VALUES

						Valuation January 1, 2019								Valuation January 1, 2020								Dollar Value								Percentage

						Property Tax Payable 20-21								Property Tax Payable 21-22								Change								Change

																																								Percentage

						Assessed				Taxable				Assessed				Taxable				Assessed				Taxable				Assessed				Taxable						of Total

		Property Type				Value				Value				Value				Value				Value				Value				Value				Value						Taxable Value				Commercial Industrial Rollback

																																												Adjustment

		Residential				3,602,940,093				1,984,198,690				3,681,243,300				2,076,567,110				78,303,207				92,368,420				2.17%				4.66%				63.88%		63.85%

		Commercial/Multi Res.				1,133,983,558				968,320,242				1,216,946,940				1,021,670,292				82,963,382				53,350,050				7.32%				5.51%				31.18%		31.42%				195,276,648

		Industrial				157,037,512				139,481,242				158,198,170				140,542,410				1,160,658				1,061,168				0.74%				0.76%				4.49%		4.32%				17,655,760

																																												212,932,408

		Utilities				15,149,489				14,076,331				14,493,006				13,322,959				(656,483)				(753,372)				-4.33%				-5.35%				0.45%		0.41%				3,257,725,869

																																												3,470,658,277

		Total Valuation				4,909,110,652				3,106,076,505				5,070,881,416				3,252,102,771				161,770,764				146,026,266				3.30%				4.70%				100.00%		100.00%

		Less Military Exemption				2,127,948				2,127,948				2,031,644				2,031,644				(96,304)				(96,304)				-4.53%				-4.53%

		Net Valuation				4,906,982,704				3,103,948,557				5,068,849,772				3,250,071,127				161,867,068				146,122,570				3.30%				4.71%

		Utilities Subject to Excise								8,337,463								7,654,742								(682,721)								-8.19%

		Total Taxable Value								3,112,286,020								3,257,725,869								145,439,849								4.67%

						Rollback												Rollback

						Residential				56.9391%								Residential				55.6209%				55.6209%

						Commercial				90.0000%								Commercial				90.0000%				90.0000%

						Industrial				90.0000%								Industrial				90.0000%				90.0000%

														1,216,946,940				1,021,670,292				195,276,648

														158,198,170				140,542,410				17,655,760

																						212,932,408





Change Analysis

												ANALYSIS OF CHANGES IN TAXABLE VALUE (VALUATION INCREASES/NEW IMPROVEMENTS)

												(Does Not Include Utilities Subject to Excise Tax)

						Total												Change Due				Change Due				Change Due				Net

						Change in				Change Due				Change Due				to Increased				New &				State				Change

						Taxable				New Property				Transfers				Valuations				Expiring				Rollback				on Existing

		Property Type				Value				Improvements				Class Change				of Existing				Exemptions(1)				Adjustment				Property(2)

		Residential				92,368,420				31,760,000				(4,927,000)				17,435,000				(1,048,000)				49,148,420				66,583,420

		Commercial/Multi Res.				53,350,050				41,298,000				4,486,000				11,614,000				7,169,000				(11,216,950)				397,050

		Industrial				1,061,168				6,652,000				- 0				8,000				(5,599,000)				- 0				8,168

		Utilities				(753,372)				- 0				- 0				(753,372)				- 0				- 0				(753,372)

		Total Valuation Change				146,026,266				79,710,000				(441,000)				28,303,628				522,000				37,931,470				66,235,266				146,026,098

		Less Military Exemption				(96,304)				- 0				- 0				(96,304)				- 0				- 0				(96,304)				(753,372)

																																		146,779,470

		Change in Net Valuation				146,122,570				79,710,000				(441,000)				28,399,932				522,000				37,931,470				66,331,570

		Percentage Change

		In Taxable Value				4.71%				2.57%				-0.01%				0.91%				0.02%				1.22%				2.14%

				(1)		Includes New & Expiring Exemptions, Court Awarded Reductions, and Equalization

				(2)		Net Change on Existing is attributed only to change in valuation and/or change in rollback

						all other changes are consider new either through status change or new construction

		Rollback Adjustment Calculation

						Residential				Commercial								Industrial

		Prior Year Assessed				3,602,940,093				1,133,983,558								157,037,512								79,710,000

		Prior Year Taxable				1,984,198,690				968,320,242								139,481,242								(441,000)

		Prior Year At New Rollback				2,003,987,706				1,020,585,202								6,652,000								28,399,932

		Rollback Adjustment				19,789,016				52,264,960																522,000

																										37,931,470

		Sub-Total																								146,122,402

		New Assessment																								146,122,570

																										(168)

		Difference

		Times New Rollback

						31,346,130.68

						17,435,000.00

						0.88%

		Revaluation				17,435,000				11,614,000								8,000

		Percentage Revaluation				0.87869%				1.19940%								0.00574%





Levy Change

																ANALYSIS OF CHANGE IN TAX DOLLAR PAYMENTS

																BY PROPERTY TYPE

																FY 2020/2021 to FY 2021/2022

										Change Due				Net Change				Change				Change Due				Total Change

						Total				To New				On Existing				Due to				To Rate Adj.				On Existing

		Property Type				Change				Property				Property				Rollback				-0.273178871				Property

		Residential				369,971				313,587				113,152				485,273				(542,041)				56,384

		Commercial/Multi Res.				262,234				407,761				229,750				(110,752)				(264,525)				(145,527)

		Industrial				(27,626)				65,679				(55,202)				- 0				(38,103)				(93,305)

		Utilities				(11,284)				- 0				(7,439)				- 0				(3,845)				(11,284)

		TIF (Debt Service Only)				4,175				16,208				8,689				- 0				(20,723)				(12,033)

		Total Tax Levy				597,470				803,235				288,950				374,521				(869,237)				(205,765)

		Less Military Exemption				(1,532)				- 0				(1,532)												(1,532)

		Plus Excise Tax				(8,991)				- 0				(8,991)												(8,991)

		Net Tax Asking				590,011				803,235				281,492				374,521				(869,237)				(213,224)

						100.00%				136.14%				47.71%				63%				-147.33%

				Levy Change

		Residential Valuation				3,681,243				0.569391				0.556209

		Commercial				1,216,947				0.9				0.9

		Residential Valuation				3,681,243				2,096,067				2,047,541

		Commercial				1,216,947				1,095,252				1,095,252

										3,191,319				3,142,793				48,526

										3.1913190				3.14279290





VALUE BY TYPE

										PERCENTAGE OF TAXABLE VALUATION BY PROPERTY TYPE

										TO TOTAL TAXABLE VALUATION

						Taxable Value				Taxable Value				Taxable Value				Taxable Value		Assessed Value

		Property Type				FY 18/19				FY 19/20				FY 20/21				FY 21/22		FY 21/22

		Residential				65.69%				65.74%				63.93%				63.89%		72.62%

		Commercial/Multi Res.				29.20%				29.24%				31.20%				31.44%		24.01%

		Industrial				4.76%				4.63%				4.49%				4.32%		3.12%

		Utilities				0.43%				0.46%				0.45%				0.41%		0.29%

		Gross Taxable Valuation				100.08%				100.07%				100.07%				100.06%		100.04%

		Less Military Exemption				0.08%				0.07%				0.07%				0.06%		0.04%

		Net  Valuation				100.00%				100.00%				100.00%				100.00%		100.00%





LEVY BREAKDOWN

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE TAX INCLUDED																				28-Jan-21

																																										Locked

						Valuation January 1, 2019								Valuation January 1, 2020																										1,043,874				1043874

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,112,286,020								3,257,725,869																				5.54979		586,742		6.00527		563644

		Percentage Change								5.7%								4.7%																				0.71802		75,912		0.74059		69504

		TIF Valuation Available																																				0.60847		64,330		0.67803		63632

		for Debt Service								75,857,137								81,120,190																				2.99735		316,890		3.63		340714

																														Change in				% Change in				9.873631129		1,043,874		11.05389		1037494

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Change in				% Change in				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Levy Rate				Levy Rate				of Levy				of Levy				884,676

		General				7.47446				23,262,662				7.34421				23,925,426				(0.13025)				-1.74%				662,764				2.85%						2,444,958,642

		State Repl. Tax				(0.16039)				499,179				(0.15149)				493,525				0.00890				-5.55%				(5,654)				-1.13%						3,257,725,869

		Local Option Tax				(1.65356)				5,146,361				(1.64293)				5,352,216				0.01063				-0.64%				205,855				4.00%						(812,767,227)

		Net General				5.66051				17,617,122				5.54979				18,079,685				(0.11072)				-1.96%				462,563				2.63%						-0.2494891405

		Employee Benefits				0.74439				2,316,742				0.76591				2,495,125				0.02152				2.89%				178,383				7.70%

		State Repl. Tax				(0.02059)				64,091				(0.01873)				61,005				0.00186				-9.05%				(3,086)				-4.82%

		Fund Balance Use				(0.02410)				75,000				(0.02916)				95,000				(0.00506)								20,000

		Net Employee Benefits				0.69970				2,177,651				0.71802				2,339,120				0.01832				2.62%				161,469				7.41%

		Transit				0.65473				2,037,720				0.62550				2,037,720				(0.02923)				-4.46%				- 0				0.00%

		State Repl. Tax				(0.01840)				57,275				(0.01703)				55,480				0.00137				-7.44%				(1,795)				-3.13%

		Net Transit				0.63633				1,980,445				0.60847				1,982,240				(0.02786)				-4.38%				1,795				0.09%

		Total W/O Debt Svc.				6.99654				21,775,218				6.87628				22,401,045				(0.12026)				-1.72%				625,827				2.87%

		Debt Service				3.36324				10,722,504				3.07961				10,282,350				(0.28363)				-8.43%				(440,154)				-4.10%

		Fund Balance Use				(0.11762)				375,000				- 0				- 0				0.11762								(375,000)

		State Repl. Tax				(0.09535)				304,004				(0.08226)				274,666				0.01309				-13.72%				(29,338)				-9.65%

		Net Debt Service				3.15027				10,043,500				2.99735				10,007,684				(0.15292)				-4.85%				(35,816)				-0.36%

		TOTAL LEVIED TAXES				10.14681				31,818,718				9.87363				32,408,729				(0.27318)				-2.69%				590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Debt Service Subsidy				900,000				9.87363				9.36513

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE SEPARATED																				28-Jan-21

						Valuation January 1, 2019								Valuation January 1, 2020

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,103,948,557								3,250,071,127

		Percentage Change								1.0%								4.7%

		TIF Valuation Available																																Total

		for Debt Service								75,857,137								81,120,190								Percentage								Percentage

																						Change in				Change in				Change in				Change in

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Levy Rate				Levy Rate				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Per $1,000				Per $1,000				of Levy				of Levy

		General				7.31851				22,716,293				7.19659				23,389,419				(0.12192)				-1.67%				673,126				2.96%

		Local Option Tax				1.65880				5,146,361				1.64680				5,352,216				(0.01200)				-0.72%				205,855				4.00%

		Net General				5.65971				17,569,932				5.54979				18,037,203				(0.10992)				-1.94%				467,271

		Excise Tax								47,190								42,482												(4,708)

																																		2.63%

		Employee Benefits				0.69970				2,171,833				0.71802				2,333,624				0.01832				2.62%				161,791

		Excise Tax								5,818								5,496												(322)

																																		7.41%

		Transit				0.63633				1,975,136				0.60847				1,977,582				(0.02786)				-4.38%				2,446

		Excise Tax								5,309								4,658												(651)

																																		0.09%

		Subtotal (W/O Excise)				6.99574				21,716,901				6.87628				22,348,409				(0.11946)				-1.71%				631,508				2.91%

		Debt Service				3.15027				10,017,246				2.99735				9,984,740				(0.15292)				-4.85%				(32,506)				-0.32%

		Excise Tax								26,254								22,944												3,310

		Change Including Excise																																-0.29%

		Total Levied Taxes				10.14601				31,734,147				9.87363				32,333,149				(0.27238)				-2.68%				599,002				1.89%

		Total Excise Tax								84,571								75,580												(8,991)				-10.63%

		TOTAL TAXES								31,818,718								32,408,729												590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Agricultural Levy				3.00375				9,790				3.00375				10,128





PLT Budget Flattened

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE TAX INCLUDED																				28-Jan-21

																																										Locked

						Valuation January 1, 2019								Valuation January 1, 2020																										1,043,874				1043874

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,112,286,020								3,257,725,869																				5.54979		586,742		6.00527		563644

		Percentage Change								5.7%								4.7%																				0.71802		75,912		0.74059		69504

		TIF Valuation Available																																				0.60847		64,330		0.67803		63632

		for Debt Service								75,857,137								81,120,190																				2.99735		316,890		3.63		340714

														Levy Per																								9.873631129		1,043,874		11.05389		1037494

						Levy Rate				Dollar Value				$1,000				Dollar				Rate								Dollar

		Levy Required				Per $1,000				of Levy				Valuation				Amount				Change				%				Change				%				884,676

		Total Requirement				7.47446				23,262,662				7.34421				23,925,426				(0.13025)				-1.74%				662,764				2.85%						2,444,958,642

		Less:

		State Repl. Tax				0.16039				499,179				0.15149				493,525				(0.00890)				-5.55%				(5,654)				-1.13%						3,257,725,869

		Local Option Tax				1.65356				5,146,361				1.64293				5,352,216				(0.01063)				-0.64%				205,855				4.00%						(812,767,227)

		Net General Levy				5.66051				17,617,122				5.54979				18,079,685				(0.11072)				-1.96%				462,563				2.63%						-0.2494891405

		Employee Benefits				0.74439				2,316,742				0.76591				2,495,125				0.02152				2.89%				178,383				7.70%

		State Repl. Tax				(0.02059)				64,091				(0.01873)				61,005				0.00186				-9.05%				(3,086)				-4.82%

		Fund Balance Use				(0.02410)				75,000				(0.02916)				95,000				(0.00506)								20,000

		Trust and Agency Levy

		(Partial Police/Fire Benefits				0.69970				2,177,651				0.71802				2,339,120				0.01832				2.62%				161,469				7.41%

		Transit				0.65473				2,037,720				0.62550				2,037,720				(0.02923)				-4.46%				- 0				0.00%

		State Repl. Tax				(0.01840)				57,275				(0.01703)				55,480				0.00137				-7.44%				(1,795)				-3.13%

		Transit Levy				0.63633				1,980,445				0.60847				1,982,240				(0.02786)				-4.38%				1,795				0.09%

		Total Before Debt Service				6.99654				21,775,218				6.87628				22,401,045				(0.12026)				-1.72%				625,827				2.87%

		Debt Service				3.36324				10,722,504				3.07961				10,282,350				(0.28363)				-8.43%				(440,154)				-4.10%

		Fund Balance Use				(0.11762)				375,000				- 0				- 0				0.11762								(375,000)

		State Repl. Tax				(0.09535)				304,004				(0.08226)				274,666				0.01309				-13.72%				(29,338)				-9.65%

		Debt Service Levy				3.15027				10,043,500				2.99735				10,007,684				(0.15292)				-4.85%				(35,816)				-0.36%

		Grand Total Tax Levy				10.14681				31,818,718				9.87363				32,408,729				(0.27318)				-2.69%				590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Debt Service Subsidy				900,000				9.87363				9.36513

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE SEPARATED																				28-Jan-21

						Valuation January 1, 2019								Valuation January 1, 2020

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,103,948,557								3,250,071,127

		Percentage Change								1.0%								4.7%

		TIF Valuation Available																																Total

		for Debt Service								75,857,137								81,120,190								Percentage								Percentage

																						Change in				Change in				Change in				Change in

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Levy Rate				Levy Rate				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Per $1,000				Per $1,000				of Levy				of Levy

		General				7.31851				22,716,293				7.19659				23,389,419				(0.12192)				-1.67%				673,126				2.96%

		Local Option Tax				1.65880				5,146,361				1.64680				5,352,216				(0.01200)				-0.72%				205,855				4.00%

		Net General				5.65971				17,569,932				5.54979				18,037,203				(0.10992)				-1.94%				467,271

		Excise Tax								47,190								42,482												(4,708)

																																		2.63%

		Employee Benefits				0.69970				2,171,833				0.71802				2,333,624				0.01832				2.62%				161,791

		Excise Tax								5,818								5,496												(322)

																																		7.41%

		Transit				0.63633				1,975,136				0.60847				1,977,582				(0.02786)				-4.38%				2,446

		Excise Tax								5,309								4,658												(651)

																																		0.09%

		Subtotal (W/O Excise)				6.99574				21,716,901				6.87628				22,348,409				(0.11946)				-1.71%				631,508				2.91%

		Debt Service				3.15027				10,017,246				2.99735				9,984,740				(0.15292)				-4.85%				(32,506)				-0.32%

		Excise Tax								26,254								22,944												3,310

		Change Including Excise																																-0.29%

		Total Levied Taxes				10.14601				31,734,147				9.87363				32,333,149				(0.27238)				-2.68%				599,002				1.89%

		Total Excise Tax								84,571								75,580												(8,991)				-10.63%

		TOTAL TAXES								31,818,718								32,408,729												590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Agricultural Levy				3.00375				9,790				3.00375				10,128

														Levy Per

						Levy Rate				Dollar Value				$1,000				Dollar				Rate								Dollar

		Levy Required				Per $1,000				of Levy				Valuation				Amount				Change				%				Change				%

		Total Requirement				7.47446				23262662				7.34421				23,925,426				(0.13025)				(1.74)				662,764				2.85

		Less:

		State Replacement Tax				0.16039				499179				0.15149				493,525				(0.00890)				(5.55)				(5,654)				(1.13)

		Local Option Property Tax				1.65356				5146361				1.64293				5,352,216				(0.01063)				(0.64)				205,855				4.00

		Net General Levy				5.66051				17617122				5.54979				18,079,685				(0.11072)				(1.96)				462,563				2.63

		Employee Benefits				0.74439				2316742				0.76591				2,495,125				0.02152				0.03				178,383				0.08

		State Repl. Tax				-0.02059				64091				(0.01873)				61,005				0.00186				(0.09)				(3,086)				(0.05)

		Fund Balance Use				-0.0241				75000				(0.02916)				95,000				(0.00506)								20,000

		Trust and Agency Levy

		(Partial Police/Fire Benefits)				0.6997				2177651				0.71802				2,339,120				0.01832				2.62				161,469				7.41

		Transit				0.65473				2037720				0.62550				2,037,720				(0.02923)				(0.04)				0				0.00

		State Repl. Tax				-0.0184				57275				(0.01703)				55,480				0.00137				(0.07)				(1,795)				(0.03)

		Transit Levy				0.63633				1980445				0.60847				1,982,240				(0.02786)				(4.38)				1,795				0.09

		Total Before Debt Service				6.99654				21775218				6.87628				22,401,045				(0.12026)				(1.72)				625,827				2.87

		Debt Service				3.36324				10722504				3.07961				10,282,350				(0.28363)				(0.08)				(440,154)				(0.04)

		Fund Balance Use				-0.11762				375000				0.00000				0				0.11762								(375,000)

		State Repl. Tax				-0.09535				304004				(0.08226)				274,666				0.01309				(0.14)				(29,338)				(0.10)

		Debt Service Levy				3.15027				10043500				2.99735				10,007,684				(0.15292)				(4.85)				(35,816)				(0.36)

		Grand Total Tax Levy				10.14681				31818718				9.87363				32,408,729				(0.27318)				(2.69)				590,011				1.85





PTL for Budget Doc

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE TAX INCLUDED																				28-Jan-21

																																										Locked

						Valuation January 1, 2019								Valuation January 1, 2020																										1,043,874				1043874

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,112,286,020								3,257,725,869																				5.54979		586,742		6.00527		563644

		Percentage Change								5.7%								4.7%																				0.71802		75,912		0.74059		69504

		TIF Valuation Available																																				0.60847		64,330		0.67803		63632

		for Debt Service								75,857,137								81,120,190																				2.99735		316,890		3.63		340714

														Levy Per																								9.873631129		1,043,874		11.05389		1037494

						Levy Rate				Dollar Value				$1,000				Dollar				Rate								Dollar

		Levy Required				Per $1,000				of Levy				Valuation				Amount				Change				%				Change				%				884,676

		Total Requirement				7.47446				23,262,662				7.34421				23,925,426				(0.13025)				-1.74%				662,764				2.85%						2,444,958,642

		Less:

		State Repl. Tax				0.16039				499,179				0.15149				493,525				(0.00890)				-5.55%				(5,654)				-1.13%						3,257,725,869

		Local Option Tax				1.65356				5,146,361				1.64293				5,352,216				(0.01063)				-0.64%				205,855				4.00%						(812,767,227)

		Net General Levy				5.66051				17,617,122				5.54979				18,079,685				(0.11072)				-1.96%				462,563				2.63%						-0.2494891405

		Employee Benefits				0.74439				2,316,742				0.76591				2,495,125				0.02152				2.89%				178,383				7.70%

		State Repl. Tax				(0.02059)				64,091				(0.01873)				61,005				0.00186				-9.05%				(3,086)				-4.82%

		Fund Balance Use				(0.02410)				75,000				(0.02916)				95,000				(0.00506)								20,000

		Trust and Agency Levy

		(Partial Police/Fire Benefits				0.69970				2,177,651				0.71802				2,339,120				0.01832				2.62%				161,469				7.41%

		Transit				0.65473				2,037,720				0.62550				2,037,720				(0.02923)				-4.46%				- 0				0.00%

		State Repl. Tax				(0.01840)				57,275				(0.01703)				55,480				0.00137				-7.44%				(1,795)				-3.13%

		Transit Levy				0.63633				1,980,445				0.60847				1,982,240				(0.02786)				-4.38%				1,795				0.09%

		Total Before Debt Service				6.99654				21,775,218				6.87628				22,401,045				(0.12026)				-1.72%				625,827				2.87%

		Debt Service				3.36324				10,722,504				3.07961				10,282,350				(0.28363)				-8.43%				(440,154)				-4.10%

		Fund Balance Use				(0.11762)				375,000				- 0				- 0				0.11762								(375,000)

		State Repl. Tax				(0.09535)				304,004				(0.08226)				274,666				0.01309				-13.72%				(29,338)				-9.65%

		Debt Service Levy				3.15027				10,043,500				2.99735				10,007,684				(0.15292)				-4.85%				(35,816)				-0.36%

		Grand Total Tax Levy				10.14681				31,818,718				9.87363				32,408,729				(0.27318)				-2.69%				590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Debt Service Subsidy				900,000				9.87363				9.36513

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE SEPARATED																				28-Jan-21

						Valuation January 1, 2019								Valuation January 1, 2020

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,103,948,557								3,250,071,127

		Percentage Change								1.0%								4.7%

		TIF Valuation Available																																Total

		for Debt Service								75,857,137								81,120,190								Percentage								Percentage

																						Change in				Change in				Change in				Change in

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Levy Rate				Levy Rate				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Per $1,000				Per $1,000				of Levy				of Levy

		General				7.31851				22,716,293				7.19659				23,389,419				(0.12192)				-1.67%				673,126				2.96%

		Local Option Tax				1.65880				5,146,361				1.64680				5,352,216				(0.01200)				-0.72%				205,855				4.00%

		Net General				5.65971				17,569,932				5.54979				18,037,203				(0.10992)				-1.94%				467,271

		Excise Tax								47,190								42,482												(4,708)

																																		2.63%

		Employee Benefits				0.69970				2,171,833				0.71802				2,333,624				0.01832				2.62%				161,791

		Excise Tax								5,818								5,496												(322)

																																		7.41%

		Transit				0.63633				1,975,136				0.60847				1,977,582				(0.02786)				-4.38%				2,446

		Excise Tax								5,309								4,658												(651)

																																		0.09%

		Subtotal (W/O Excise)				6.99574				21,716,901				6.87628				22,348,409				(0.11946)				-1.71%				631,508				2.91%

		Debt Service				3.15027				10,017,246				2.99735				9,984,740				(0.15292)				-4.85%				(32,506)				-0.32%

		Excise Tax								26,254								22,944												3,310

		Change Including Excise																																-0.29%

		Total Levied Taxes				10.14601				31,734,147				9.87363				32,333,149				(0.27238)				-2.68%				599,002				1.89%

		Total Excise Tax								84,571								75,580												(8,991)				-10.63%

		TOTAL TAXES								31,818,718								32,408,729												590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Agricultural Levy				3.00375				9,790				3.00375				10,128





Debt Service Balance

						CURRENT AND PROPOSED DEBT SERVICE												Date Prepared:		28-Jan-21

						Debt Service Cost Less Abatements

										CURRENT AND PROPOSED DEBT SERVICE

		Debt Service Issues				2002-2003				2020-2021		2021-2022		2022-2023		2023-2024		2024-2025		2025-2026

		Current Outstanding				6,523,399				10,722,504		9,236,956		8,551,866		7,993,510		7,426,056		6,818,463

		New/Proposed Issues

																- 0

		*Tax Supported Issue Amount														- 0

		FY 2022 $13,755,400				- 0						1,045,394		1,045,394		1,045,394		1,045,394		1,045,394

		FY 2023 $13,781,200				- 0				- 0		- 0		1,343,490		1,343,490		1,343,490		1,343,490

		FY 2024 $11,075,700				- 0				- 0		- 0		- 0		1,078,740		1,078,740		1,078,740

		FY 2025 $11,397,600				- 0				- 0		- 0		- 0		- 0		1,145,030		1,145,030

		FY 2026 $13,563,920				- 0				- 0		- 0		- 0		- 0				1,362,660

		TOTAL DEBT SERVICE								10,722,504		10,282,350		10,940,750		11,461,134		12,038,710		12,793,777

		State Replacement Tax								304,004		274,666		274,666		274,666		274,666		274,666

		Use of Debt Service Fund Bal.								375,000		- 0		200,000		220,000		165,000		275,000

		Net Debt Service				5,144,724				10,043,500		10,007,684		10,466,084		10,966,468		11,599,044		12,244,111

		Debt Service Levy				3.79688				3.15027		2.99735		3.04334		3.09596		3.17917		3.25823

		(Assumes 3.0% Annual Growth in Taxable Value)										*Tax Supported Debt Service Excludes Abated Debt

		Future Debt Service Estimated with term of 12 years and interest rate vary from 2% to 3%%

										3,125,492,676		3,338,846,059		3,439,011,441		3,542,181,784		3,648,447,238		3,757,900,655

						1,715,319				1,100,000		1,100,000		900,000		680,000		515,000		240,000

						CURRENT AND PROPOSED DEBT SERVICE

						Ending Principal Balance						1285349		1,285,349		1,085,349		865,349		700,349

										Change $		(35,816)		458,400		500,384		632,576		645,067





Debt Svc Cost

		DEBT SERVICE COST ALLOCATION FOR 2021/2022 BUDGET																										Notes:

								Taxable Valuation for Debt Service:		$3,338,846,059

														Allocation		Portion of

				Allocated		Debt Service		Property		Rate Per				Per $100K		D/S

		Use of Bond Proceeds		Debt Service		Abatements		Tax Support		$1,000 Valuation				Residential		Levy

		Airport		70,983		70,983		-						$   - 0		0.00000

		Fire Department Apparatus		174,867		43,717		131,150		0.03928				$   2.16		0.01275

		Fire Facilities		13,220		-		13,220		0.00396				$   - 0

		Public Safety Radio		252,736		28,051		224,685		0.06729				$   - 0														Water, Sewer, Electric Abatements

		Library		1,181,527		-		1,181,527		0.35387				$   19.43		0.11491

		City Hall Improvements		14,548		-		14,548		0.00436				$   0.24		0.00141

		Water Projects		124,535		124,535		-						$   - 0		0.00000												Projects Less Radio

		Sewer Projects		382,739		382,739		-						$   - 0		0.00000												Projects Less Radio

		Resource Recovery		161,487		161,487		-						$   - 0		0.00000

		Urban Renewal - TIF		331,425		331,425		-						$   - 0		0.00000

		Storm Sewer		99,843		-		99,843		0.02990				$   1.64		0.00971

		Streets		7,571,984		-		7,571,984		2.26785				$   124.51		0.73641

		Special Assessments		318,313		318,313		-						$   - 0		0.00000

		2021/2022 CIP G. O. - Less Abated		1,045,393		-		1,045,393		0.31310				$   17.19		0.10167

														$   165.17		0.97686

		Total G.O. Debt		11,743,600		1,461,250		10,282,350		3.07962

		Less:  State Replacement Tax		-		-		274,666		0.08226

		Use of Fund Balance		-		-		-		0.00000

		Total Debt Service Cost		11,743,600		1,461,250		10,007,684		2.99736

														$   56,409.40		Residential Taxable Value per $100K

		FY 2021/2022 Debt Service Levy						10,007,684		2.99736				$   169.08		D/S Taxes

		2021/2022 CIP G.O. Issue

		Arterial Street Pavement Improvements		800,000

		Collector Street Pavement Improvements		2,400,000

		Concrete Pavement Improvements		3,500,000

		Asphalt Street Pavement Improvements		2,500,000

		Seal Coat Street Pavement Improvements		750,000

		Downtown Street Improvements		245,000

		Intelligent Transportation System		160,400

		Downtown Plaza		700,000

		Tax Supported Bonds		11,055,400

		East 13th Street Sewer Extension TIF		2,700,000

		Abated Bonds		2,700,000

		Total G.O. Bonds		13,755,400





Sample Tax

										SAMPLE TAX CALCULATIONS

						FY 2020/21				FY 2021/22				Dollar				Percentage

						Tax Levy				Tax Levy				Change				Change

		City Rate

				Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

		Residential

				100% Valuation		$   100,000.00				$   100,000.00

				Rollback Adjustment		55.0743%				56.4094%

				Taxable Value		$   55,074.30				$   56,409.40

				City Tax		$   558.83				$   556.97				$   (1.86)				-0.33%

		Commercial

				100% Valuation		$   100,000.00				$   100,000.00

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   90,000.00

				City Tax		$   913.21				$   888.63				$   (24.59)				-2.69%

		Industrial

				100% Valuation		$   100,000.00				$   100,000.00

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   90,000.00

				City Tax		$   913.21				$   888.63				$   (24.59)				-2.69%

		The calculations above are samples only.  The exact amount of city taxes will be based on

		specific valuation.





Sample Tax Adj Value

								SAMPLE TAX CALCULATIONS

								(Valuations Increased By Average Assessment Increase by Property Class)

						FY 2020/21				FY 2021/22				Dollar				Percentage

						Tax Levy				Tax Levy				Change				Change

		City Rate

				Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

		Residential

				100% Valuation		$   100,000.00				$   100,878.69

				Rollback Adjustment		55.0743%				56.4094%

				Taxable Value		$   55,074.30				$   56,905.07

				City Tax		$   558.83				$   561.86				$   3.03				0.54%

		Commercial

				100% Valuation		$   100,000.00				$   101,199.40

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   91,079.46

				City Tax		$   913.21				$   899.28				$   (13.93)				-1.53%

		Industrial

				100% Valuation		$   100,000.00				$   100,005.74		*

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   90,005.16

				City Tax		$   913.21				$   888.68				$   (24.54)				-2.69%

		The calculations above are samples only.  The exact amount of city taxes will be based on

		specific valuation.





Change Per Value

		Analysis of Property Value Changes

		Commercial and Industrial Property make up about 34% of the total taxable value.

		With the rate reduction these classification of property will pay less in property

		taxes compared to the prior year due to the rate decrease.

		Changes in assessed value for residential properties were spread over a fairly wide

		range.  Below is a summary of the valuation change in grouping and the impact per

		per $100,000 in assessed valuation as well as total dollar impact.

								City Manager's Recommended Budget

								$1,326,550 Increase in Tax Dollars

												Max. Change								Change in

								Percentage				In Tax $ per								Tax $ Paid

								of Properties				$100K Assessed				Max %				by Properties

		Change in Valuation						In Range				(Top of Range)				Change				In Range

		Increase of ≤ 5%						24.30%				$   25.99				4.65%				$   (254,985)

		Increase >5% & ≤ 10%						21.60%				$   53.83				9.63%				$   72,740																								Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

		Increase >10% & ≤ 15%						22.40%				$   81.68				14.62%				$   203,908

																																								City Rate

		Increase >15% & ≤ 20%						16.35%				$   109.53				19.60%				$   234,774																						Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

		Increase of ≥ 20%						15.35%				>$81.24								$   363,233																				Residential

																				$   619,670

																																										100% Valuation		$   100,000.00				$   105,000.00

								Changes Assuming NO Increase in Tax Dollars																																		Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   59,229.87

								Percentage				Max. Change				Max %																										City Tax		$   558.83				$   584.81				$   25.99				4.65%

		Change in Valuation						of Properties				In Tax $				Change

																																								Commercial

		Increase of ≤ 5%						24.30%				$   (29.35)				-4.97%

																																										100% Valuation		$   100,000.00				$   101,199.40

		Increase >5% & ≤ 10%						21.60%				$   (2.61)				-0.44%																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

		Increase >10% & ≤ 15%						22.40%				$   24.13				4.08%																										City Tax		$   913.21				$   899.28				$   (13.93)				-1.53%

		Increase >15% & ≤ 20%						16.35%				$   50.86				8.61%																								Industrial

		Increase of ≥ 20%						15.35%				>$50.86																														100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   888.68				$   (24.54)				-2.69%

																																												Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

																																								City Rate

																																										Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

																																								Residential

																																										100% Valuation		$   100,000.00				$   110,000.00

																																										Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   62,050.34

																																										City Tax		$   558.83				$   612.66				$   53.83				9.63%

																																								Commercial

																																										100% Valuation		$   100,000.00				$   101,199.40

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

																																										City Tax		$   913.21				$   924.17				$   10.95				1.20%

																																								Industrial

																																										100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   913.27				$   0.05				0.01%

																																												Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

																																								City Rate

																																										Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

																																								Residential

																																										100% Valuation		$   100,000.00				$   115,000.00

																																										Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   64,870.81

																																										City Tax		$   558.83				$   640.51				$   81.68				14.62%

																																								Commercial

																																										100% Valuation		$   100,000.00				$   101,199.40

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

																																										City Tax		$   913.21				$   924.17				$   10.95				1.20%

																																								Industrial

																																										100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   913.27				$   0.05				0.01%

																																												Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

																																								City Rate

																																										Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

																																								Residential

																																										100% Valuation		$   100,000.00				$   120,000.00

																																										Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   67,691.28

																																										City Tax		$   558.83				$   668.36				$   109.53				19.60%

																																								Commercial

																																										100% Valuation		$   100,000.00				$   101,199.40

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

																																										City Tax		$   913.21				$   924.17				$   10.95				1.20%

																																								Industrial

																																										100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   913.27				$   0.05				0.01%
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Police and Fire Fund Balance Use

FIRE & POLICE TRUST FUND

Balance 6/30/92 $4,332,866
Annual (Incl. Rpl Tax)

Fiscal Covered Expenses/ Interest Applied Principal Property Incremental Estimated

Year Year Wages Liability  Net Costs Principal Balance Tax Tax Increase Tax Rate
27 . FY 18-19 8,418,517 2,190,498 10,832 38,000 320,439 2,085,034 122,172 0.71534
28. FY 19-20 8,741,122 2,029,477 8,651 0 329,090 2,091,970 6,936 0.67923
29. FY 20-21 9,153,465 2,316,742 0 75,000 254,090 2,177,651 85,681 0.69970

[ 30. Fy21-22 9,530,653 2,495,125 0 95,000 159,090 2,339,120 161,469 0.71802 |

31. FY 2223 9,864,226 2,623,884 0 50,000 109,090 2,509,793 173,759 0.74797
32. FY 2324 10,209,474 2,833,129 0 85,000 24,090 2,684,038 174,245 0.77660
33. FY24-25 10,566,806 3,087,621 0 24,090 0 2,999,440 315,402 0.84259

Contributions based on normal returns
Covered Wages increased by 3.5% per year, valuation by 3% per year

Forecasted Contribution Rates based on 7.5% return and new valuation method.

FY 18-19
FY 19-20
FY 20-21
FY 21-22
FY 22-23
FY 23-24
FY 24-25

26.02%
24.41%
25.31%
26.18%
26.60%
27.75%
29.22%
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Dollar

Value of Levy by Type

FY 2020/21 FY 2021/22 Dollar Percentage

Property Type Tax Levy Tax Levy Change Change
Residential 20,133,288 20,503,256 369,968 1.84%
Commercial/Multi Res. 9,825,362 10,087,594 262,232 2.67%
Industrial 1,415,290 1,387,664 (27,626) -1.95%
Utilities 142,830 131,546 (11,284) -7.90%
TIF (Debt Service Only) 238,970 243,146 4,176 1.75%
Total Tax Levy 31,755,740 32,353,206 597,466 1.88%
Less Military Exemption 21,592 20,060 (1,532) -7.10%
Tax Asking Before Excise 31,734,148 32,333,146 598,998 1.89%
Utilities Subject to Excise 84,571 75,584 (8,987) -10.63%
TOTAL TAXES 31,818,719 32,408,730 590,011 1.85%
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Levy by Property Type

								DOLLAR VALUE AND PERCENTAGE CHANGE OF TOTAL LEVY

								BY PROPERTY TYPE

						FY 2020/21				FY 2021/22				Dollar				Percentage

		Property Type				Tax Levy				Tax Levy				Change				Change

		Residential				20,133,288				20,503,259				369,971				1.84%

		Commercial/Multi Res.				9,825,362				10,087,596				262,234				2.67%

		Industrial				1,415,290				1,387,664				(27,626)				-1.95%

		Utilities				142,830				131,546				(11,284)				-7.90%

		TIF (Debt Service Only)				238,970				243,145				4,175				1.75%

		Total Tax Levy				31,755,740				32,353,210				597,470				1.88%

		Less Military Exemption				21,592				20,060				(1,532)				-7.10%

		Tax Asking Before Excise				31,734,148				32,333,150				599,002				1.89%

		Utilities Subject to Excise				84,571				75,580				(8,991)				-10.63%

		TOTAL TAXES				31,818,719				32,408,730				590,011				1.85%





Valuation Change

														DOLLAR VALUE AND PERCENTAGE CHANGE OF ASSESSED AND TAXABLE VALUES

						Valuation January 1, 2019								Valuation January 1, 2020								Dollar Value								Percentage

						Property Tax Payable 20-21								Property Tax Payable 21-22								Change								Change

																																								Percentage

						Assessed				Taxable				Assessed				Taxable				Assessed				Taxable				Assessed				Taxable						of Total

		Property Type				Value				Value				Value				Value				Value				Value				Value				Value						Taxable Value				Commercial Industrial Rollback

																																												Adjustment

		Residential				3,602,940,093				1,984,198,690				3,681,243,300				2,076,567,110				78,303,207				92,368,420				2.17%				4.66%				63.88%		63.85%

		Commercial/Multi Res.				1,133,983,558				968,320,242				1,216,946,940				1,021,670,292				82,963,382				53,350,050				7.32%				5.51%				31.18%		31.42%				195,276,648

		Industrial				157,037,512				139,481,242				158,198,170				140,542,410				1,160,658				1,061,168				0.74%				0.76%				4.49%		4.32%				17,655,760

																																												212,932,408

		Utilities				15,149,489				14,076,331				14,493,006				13,322,959				(656,483)				(753,372)				-4.33%				-5.35%				0.45%		0.41%				3,257,725,869

																																												3,470,658,277

		Total Valuation				4,909,110,652				3,106,076,505				5,070,881,416				3,252,102,771				161,770,764				146,026,266				3.30%				4.70%				100.00%		100.00%

		Less Military Exemption				2,127,948				2,127,948				2,031,644				2,031,644				(96,304)				(96,304)				-4.53%				-4.53%

		Net Valuation				4,906,982,704				3,103,948,557				5,068,849,772				3,250,071,127				161,867,068				146,122,570				3.30%				4.71%

		Utilities Subject to Excise								8,337,463								7,654,742								(682,721)								-8.19%

		Total Taxable Value								3,112,286,020								3,257,725,869								145,439,849								4.67%

						Rollback												Rollback

						Residential				56.9391%								Residential				55.6209%				55.6209%

						Commercial				90.0000%								Commercial				90.0000%				90.0000%

						Industrial				90.0000%								Industrial				90.0000%				90.0000%

														1,216,946,940				1,021,670,292				195,276,648

														158,198,170				140,542,410				17,655,760

																						212,932,408





Change Analysis

												ANALYSIS OF CHANGES IN TAXABLE VALUE (VALUATION INCREASES/NEW IMPROVEMENTS)

												(Does Not Include Utilities Subject to Excise Tax)

						Total												Change Due				Change Due				Change Due				Net

						Change in				Change Due				Change Due				to Increased				New &				State				Change

						Taxable				New Property				Transfers				Valuations				Expiring				Rollback				on Existing

		Property Type				Value				Improvements				Class Change				of Existing				Exemptions(1)				Adjustment				Property(2)

		Residential				92,368,420				31,760,000				(4,927,000)				17,435,000				(1,048,000)				49,148,420				66,583,420

		Commercial/Multi Res.				53,350,050				41,298,000				4,486,000				11,614,000				7,169,000				(11,216,950)				397,050

		Industrial				1,061,168				6,652,000				- 0				8,000				(5,599,000)				- 0				8,168

		Utilities				(753,372)				- 0				- 0				(753,372)				- 0				- 0				(753,372)

		Total Valuation Change				146,026,266				79,710,000				(441,000)				28,303,628				522,000				37,931,470				66,235,266				146,026,098

		Less Military Exemption				(96,304)				- 0				- 0				(96,304)				- 0				- 0				(96,304)				(753,372)

																																		146,779,470

		Change in Net Valuation				146,122,570				79,710,000				(441,000)				28,399,932				522,000				37,931,470				66,331,570

		Percentage Change

		In Taxable Value				4.71%				2.57%				-0.01%				0.91%				0.02%				1.22%				2.14%

				(1)		Includes New & Expiring Exemptions, Court Awarded Reductions, and Equalization

				(2)		Net Change on Existing is attributed only to change in valuation and/or change in rollback

						all other changes are consider new either through status change or new construction

		Rollback Adjustment Calculation

						Residential				Commercial								Industrial

		Prior Year Assessed				3,602,940,093				1,133,983,558								157,037,512								79,710,000

		Prior Year Taxable				1,984,198,690				968,320,242								139,481,242								(441,000)

		Prior Year At New Rollback				2,003,987,706				1,020,585,202								6,652,000								28,399,932

		Rollback Adjustment				19,789,016				52,264,960																522,000

																										37,931,470

		Sub-Total																								146,122,402

		New Assessment																								146,122,570

																										(168)

		Difference

		Times New Rollback

						31,346,130.68

						17,435,000.00

						0.88%

		Revaluation				17,435,000				11,614,000								8,000

		Percentage Revaluation				0.87869%				1.19940%								0.00574%





Levy Change

																ANALYSIS OF CHANGE IN TAX DOLLAR PAYMENTS

																BY PROPERTY TYPE

																FY 2020/2021 to FY 2021/2022

										Change Due				Net Change				Change				Change Due				Total Change

						Total				To New				On Existing				Due to				To Rate Adj.				On Existing

		Property Type				Change				Property				Property				Rollback				-0.273178871				Property

		Residential				369,971				313,587				113,152				485,273				(542,041)				56,384

		Commercial/Multi Res.				262,234				407,761				229,750				(110,752)				(264,525)				(145,527)

		Industrial				(27,626)				65,679				(55,202)				- 0				(38,103)				(93,305)

		Utilities				(11,284)				- 0				(7,439)				- 0				(3,845)				(11,284)

		TIF (Debt Service Only)				4,175				16,208				8,689				- 0				(20,723)				(12,033)

		Total Tax Levy				597,470				803,235				288,950				374,521				(869,237)				(205,765)

		Less Military Exemption				(1,532)				- 0				(1,532)												(1,532)

		Plus Excise Tax				(8,991)				- 0				(8,991)												(8,991)

		Net Tax Asking				590,011				803,235				281,492				374,521				(869,237)				(213,224)

						100.00%				136.14%				47.71%				63%				-147.33%

				Levy Change

		Residential Valuation				3,681,243				0.569391				0.556209

		Commercial				1,216,947				0.9				0.9

		Residential Valuation				3,681,243				2,096,067				2,047,541

		Commercial				1,216,947				1,095,252				1,095,252

										3,191,319				3,142,793				48,526

										3.1913190				3.14279290





VALUE BY TYPE

										PERCENTAGE OF TAXABLE VALUATION BY PROPERTY TYPE

										TO TOTAL TAXABLE VALUATION

						Taxable Value				Taxable Value				Taxable Value				Taxable Value		Assessed Value

		Property Type				FY 18/19				FY 19/20				FY 20/21				FY 21/22		FY 21/22

		Residential				65.69%				65.74%				63.93%				63.89%		72.62%

		Commercial/Multi Res.				29.20%				29.24%				31.20%				31.44%		24.01%

		Industrial				4.76%				4.63%				4.49%				4.32%		3.12%

		Utilities				0.43%				0.46%				0.45%				0.41%		0.29%

		Gross Taxable Valuation				100.08%				100.07%				100.07%				100.06%		100.04%

		Less Military Exemption				0.08%				0.07%				0.07%				0.06%		0.04%

		Net  Valuation				100.00%				100.00%				100.00%				100.00%		100.00%





LEVY BREAKDOWN

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE TAX INCLUDED																				28-Jan-21

																																										Locked

						Valuation January 1, 2019								Valuation January 1, 2020																										1,043,874				1043874

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,112,286,020								3,257,725,869																				5.54979		586,742		6.00527		563644

		Percentage Change								5.7%								4.7%																				0.71802		75,912		0.74059		69504

		TIF Valuation Available																																				0.60847		64,330		0.67803		63632

		for Debt Service								75,857,137								81,120,190																				2.99735		316,890		3.63		340714

																														Change in				% Change in				9.873631129		1,043,874		11.05389		1037494

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Change in				% Change in				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Levy Rate				Levy Rate				of Levy				of Levy				884,676

		General				7.47446				23,262,662				7.34421				23,925,426				(0.13025)				-1.74%				662,764				2.85%						2,444,958,642

		State Repl. Tax				(0.16039)				499,179				(0.15149)				493,525				0.00890				-5.55%				(5,654)				-1.13%						3,257,725,869

		Local Option Tax				(1.65356)				5,146,361				(1.64293)				5,352,216				0.01063				-0.64%				205,855				4.00%						(812,767,227)

		Net General				5.66051				17,617,122				5.54979				18,079,685				(0.11072)				-1.96%				462,563				2.63%						-0.2494891405

		Employee Benefits				0.74439				2,316,742				0.76591				2,495,125				0.02152				2.89%				178,383				7.70%

		State Repl. Tax				(0.02059)				64,091				(0.01873)				61,005				0.00186				-9.05%				(3,086)				-4.82%

		Fund Balance Use				(0.02410)				75,000				(0.02916)				95,000				(0.00506)								20,000

		Net Employee Benefits				0.69970				2,177,651				0.71802				2,339,120				0.01832				2.62%				161,469				7.41%

		Transit				0.65473				2,037,720				0.62550				2,037,720				(0.02923)				-4.46%				- 0				0.00%

		State Repl. Tax				(0.01840)				57,275				(0.01703)				55,480				0.00137				-7.44%				(1,795)				-3.13%

		Net Transit				0.63633				1,980,445				0.60847				1,982,240				(0.02786)				-4.38%				1,795				0.09%

		Total W/O Debt Svc.				6.99654				21,775,218				6.87628				22,401,045				(0.12026)				-1.72%				625,827				2.87%

		Debt Service				3.36324				10,722,504				3.07961				10,282,350				(0.28363)				-8.43%				(440,154)				-4.10%

		Fund Balance Use				(0.11762)				375,000				- 0				- 0				0.11762								(375,000)

		State Repl. Tax				(0.09535)				304,004				(0.08226)				274,666				0.01309				-13.72%				(29,338)				-9.65%

		Net Debt Service				3.15027				10,043,500				2.99735				10,007,684				(0.15292)				-4.85%				(35,816)				-0.36%

		TOTAL LEVIED TAXES				10.14681				31,818,718				9.87363				32,408,729				(0.27318)				-2.69%				590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Debt Service Subsidy				900,000				9.87363				9.36513

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE SEPARATED																				28-Jan-21

						Valuation January 1, 2019								Valuation January 1, 2020

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,103,948,557								3,250,071,127

		Percentage Change								1.0%								4.7%

		TIF Valuation Available																																Total

		for Debt Service								75,857,137								81,120,190								Percentage								Percentage

																						Change in				Change in				Change in				Change in

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Levy Rate				Levy Rate				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Per $1,000				Per $1,000				of Levy				of Levy

		General				7.31851				22,716,293				7.19659				23,389,419				(0.12192)				-1.67%				673,126				2.96%

		Local Option Tax				1.65880				5,146,361				1.64680				5,352,216				(0.01200)				-0.72%				205,855				4.00%

		Net General				5.65971				17,569,932				5.54979				18,037,203				(0.10992)				-1.94%				467,271

		Excise Tax								47,190								42,482												(4,708)

																																		2.63%

		Employee Benefits				0.69970				2,171,833				0.71802				2,333,624				0.01832				2.62%				161,791

		Excise Tax								5,818								5,496												(322)

																																		7.41%

		Transit				0.63633				1,975,136				0.60847				1,977,582				(0.02786)				-4.38%				2,446

		Excise Tax								5,309								4,658												(651)

																																		0.09%

		Subtotal (W/O Excise)				6.99574				21,716,901				6.87628				22,348,409				(0.11946)				-1.71%				631,508				2.91%

		Debt Service				3.15027				10,017,246				2.99735				9,984,740				(0.15292)				-4.85%				(32,506)				-0.32%

		Excise Tax								26,254								22,944												3,310

		Change Including Excise																																-0.29%

		Total Levied Taxes				10.14601				31,734,147				9.87363				32,333,149				(0.27238)				-2.68%				599,002				1.89%

		Total Excise Tax								84,571								75,580												(8,991)				-10.63%

		TOTAL TAXES								31,818,718								32,408,729												590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Agricultural Levy				3.00375				9,790				3.00375				10,128





PLT Budget Flattened

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE TAX INCLUDED																				28-Jan-21

																																										Locked

						Valuation January 1, 2019								Valuation January 1, 2020																										1,043,874				1043874

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,112,286,020								3,257,725,869																				5.54979		586,742		6.00527		563644

		Percentage Change								5.7%								4.7%																				0.71802		75,912		0.74059		69504

		TIF Valuation Available																																				0.60847		64,330		0.67803		63632

		for Debt Service								75,857,137								81,120,190																				2.99735		316,890		3.63		340714

														Levy Per																								9.873631129		1,043,874		11.05389		1037494

						Levy Rate				Dollar Value				$1,000				Dollar				Rate								Dollar

		Levy Required				Per $1,000				of Levy				Valuation				Amount				Change				%				Change				%				884,676

		Total Requirement				7.47446				23,262,662				7.34421				23,925,426				(0.13025)				-1.74%				662,764				2.85%						2,444,958,642

		Less:

		State Repl. Tax				0.16039				499,179				0.15149				493,525				(0.00890)				-5.55%				(5,654)				-1.13%						3,257,725,869

		Local Option Tax				1.65356				5,146,361				1.64293				5,352,216				(0.01063)				-0.64%				205,855				4.00%						(812,767,227)

		Net General Levy				5.66051				17,617,122				5.54979				18,079,685				(0.11072)				-1.96%				462,563				2.63%						-0.2494891405

		Employee Benefits				0.74439				2,316,742				0.76591				2,495,125				0.02152				2.89%				178,383				7.70%

		State Repl. Tax				(0.02059)				64,091				(0.01873)				61,005				0.00186				-9.05%				(3,086)				-4.82%

		Fund Balance Use				(0.02410)				75,000				(0.02916)				95,000				(0.00506)								20,000

		Trust and Agency Levy

		(Partial Police/Fire Benefits				0.69970				2,177,651				0.71802				2,339,120				0.01832				2.62%				161,469				7.41%

		Transit				0.65473				2,037,720				0.62550				2,037,720				(0.02923)				-4.46%				- 0				0.00%

		State Repl. Tax				(0.01840)				57,275				(0.01703)				55,480				0.00137				-7.44%				(1,795)				-3.13%

		Transit Levy				0.63633				1,980,445				0.60847				1,982,240				(0.02786)				-4.38%				1,795				0.09%

		Total Before Debt Service				6.99654				21,775,218				6.87628				22,401,045				(0.12026)				-1.72%				625,827				2.87%

		Debt Service				3.36324				10,722,504				3.07961				10,282,350				(0.28363)				-8.43%				(440,154)				-4.10%

		Fund Balance Use				(0.11762)				375,000				- 0				- 0				0.11762								(375,000)

		State Repl. Tax				(0.09535)				304,004				(0.08226)				274,666				0.01309				-13.72%				(29,338)				-9.65%

		Debt Service Levy				3.15027				10,043,500				2.99735				10,007,684				(0.15292)				-4.85%				(35,816)				-0.36%

		Grand Total Tax Levy				10.14681				31,818,718				9.87363				32,408,729				(0.27318)				-2.69%				590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Debt Service Subsidy				900,000				9.87363				9.36513

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE SEPARATED																				28-Jan-21

						Valuation January 1, 2019								Valuation January 1, 2020

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,103,948,557								3,250,071,127

		Percentage Change								1.0%								4.7%

		TIF Valuation Available																																Total

		for Debt Service								75,857,137								81,120,190								Percentage								Percentage

																						Change in				Change in				Change in				Change in

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Levy Rate				Levy Rate				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Per $1,000				Per $1,000				of Levy				of Levy

		General				7.31851				22,716,293				7.19659				23,389,419				(0.12192)				-1.67%				673,126				2.96%

		Local Option Tax				1.65880				5,146,361				1.64680				5,352,216				(0.01200)				-0.72%				205,855				4.00%

		Net General				5.65971				17,569,932				5.54979				18,037,203				(0.10992)				-1.94%				467,271

		Excise Tax								47,190								42,482												(4,708)

																																		2.63%

		Employee Benefits				0.69970				2,171,833				0.71802				2,333,624				0.01832				2.62%				161,791

		Excise Tax								5,818								5,496												(322)

																																		7.41%

		Transit				0.63633				1,975,136				0.60847				1,977,582				(0.02786)				-4.38%				2,446

		Excise Tax								5,309								4,658												(651)

																																		0.09%

		Subtotal (W/O Excise)				6.99574				21,716,901				6.87628				22,348,409				(0.11946)				-1.71%				631,508				2.91%

		Debt Service				3.15027				10,017,246				2.99735				9,984,740				(0.15292)				-4.85%				(32,506)				-0.32%

		Excise Tax								26,254								22,944												3,310

		Change Including Excise																																-0.29%

		Total Levied Taxes				10.14601				31,734,147				9.87363				32,333,149				(0.27238)				-2.68%				599,002				1.89%

		Total Excise Tax								84,571								75,580												(8,991)				-10.63%

		TOTAL TAXES								31,818,718								32,408,729												590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Agricultural Levy				3.00375				9,790				3.00375				10,128

														Levy Per

						Levy Rate				Dollar Value				$1,000				Dollar				Rate								Dollar

		Levy Required				Per $1,000				of Levy				Valuation				Amount				Change				%				Change				%

		Total Requirement				7.47446				23262662				7.34421				23,925,426				(0.13025)				(1.74)				662,764				2.85

		Less:

		State Replacement Tax				0.16039				499179				0.15149				493,525				(0.00890)				(5.55)				(5,654)				(1.13)

		Local Option Property Tax				1.65356				5146361				1.64293				5,352,216				(0.01063)				(0.64)				205,855				4.00

		Net General Levy				5.66051				17617122				5.54979				18,079,685				(0.11072)				(1.96)				462,563				2.63

		Employee Benefits				0.74439				2316742				0.76591				2,495,125				0.02152				0.03				178,383				0.08

		State Repl. Tax				-0.02059				64091				(0.01873)				61,005				0.00186				(0.09)				(3,086)				(0.05)

		Fund Balance Use				-0.0241				75000				(0.02916)				95,000				(0.00506)								20,000

		Trust and Agency Levy

		(Partial Police/Fire Benefits)				0.6997				2177651				0.71802				2,339,120				0.01832				2.62				161,469				7.41

		Transit				0.65473				2037720				0.62550				2,037,720				(0.02923)				(0.04)				0				0.00

		State Repl. Tax				-0.0184				57275				(0.01703)				55,480				0.00137				(0.07)				(1,795)				(0.03)

		Transit Levy				0.63633				1980445				0.60847				1,982,240				(0.02786)				(4.38)				1,795				0.09

		Total Before Debt Service				6.99654				21775218				6.87628				22,401,045				(0.12026)				(1.72)				625,827				2.87

		Debt Service				3.36324				10722504				3.07961				10,282,350				(0.28363)				(0.08)				(440,154)				(0.04)

		Fund Balance Use				-0.11762				375000				0.00000				0				0.11762								(375,000)

		State Repl. Tax				-0.09535				304004				(0.08226)				274,666				0.01309				(0.14)				(29,338)				(0.10)

		Debt Service Levy				3.15027				10043500				2.99735				10,007,684				(0.15292)				(4.85)				(35,816)				(0.36)

		Grand Total Tax Levy				10.14681				31818718				9.87363				32,408,729				(0.27318)				(2.69)				590,011				1.85





PTL for Budget Doc

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE TAX INCLUDED																				28-Jan-21

																																										Locked

						Valuation January 1, 2019								Valuation January 1, 2020																										1,043,874				1043874

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,112,286,020								3,257,725,869																				5.54979		586,742		6.00527		563644

		Percentage Change								5.7%								4.7%																				0.71802		75,912		0.74059		69504

		TIF Valuation Available																																				0.60847		64,330		0.67803		63632

		for Debt Service								75,857,137								81,120,190																				2.99735		316,890		3.63		340714

														Levy Per																								9.873631129		1,043,874		11.05389		1037494

						Levy Rate				Dollar Value				$1,000				Dollar				Rate								Dollar

		Levy Required				Per $1,000				of Levy				Valuation				Amount				Change				%				Change				%				884,676

		Total Requirement				7.47446				23,262,662				7.34421				23,925,426				(0.13025)				-1.74%				662,764				2.85%						2,444,958,642

		Less:

		State Repl. Tax				0.16039				499,179				0.15149				493,525				(0.00890)				-5.55%				(5,654)				-1.13%						3,257,725,869

		Local Option Tax				1.65356				5,146,361				1.64293				5,352,216				(0.01063)				-0.64%				205,855				4.00%						(812,767,227)

		Net General Levy				5.66051				17,617,122				5.54979				18,079,685				(0.11072)				-1.96%				462,563				2.63%						-0.2494891405

		Employee Benefits				0.74439				2,316,742				0.76591				2,495,125				0.02152				2.89%				178,383				7.70%

		State Repl. Tax				(0.02059)				64,091				(0.01873)				61,005				0.00186				-9.05%				(3,086)				-4.82%

		Fund Balance Use				(0.02410)				75,000				(0.02916)				95,000				(0.00506)								20,000

		Trust and Agency Levy

		(Partial Police/Fire Benefits				0.69970				2,177,651				0.71802				2,339,120				0.01832				2.62%				161,469				7.41%

		Transit				0.65473				2,037,720				0.62550				2,037,720				(0.02923)				-4.46%				- 0				0.00%

		State Repl. Tax				(0.01840)				57,275				(0.01703)				55,480				0.00137				-7.44%				(1,795)				-3.13%

		Transit Levy				0.63633				1,980,445				0.60847				1,982,240				(0.02786)				-4.38%				1,795				0.09%

		Total Before Debt Service				6.99654				21,775,218				6.87628				22,401,045				(0.12026)				-1.72%				625,827				2.87%

		Debt Service				3.36324				10,722,504				3.07961				10,282,350				(0.28363)				-8.43%				(440,154)				-4.10%

		Fund Balance Use				(0.11762)				375,000				- 0				- 0				0.11762								(375,000)

		State Repl. Tax				(0.09535)				304,004				(0.08226)				274,666				0.01309				-13.72%				(29,338)				-9.65%

		Debt Service Levy				3.15027				10,043,500				2.99735				10,007,684				(0.15292)				-4.85%				(35,816)				-0.36%

		Grand Total Tax Levy				10.14681				31,818,718				9.87363				32,408,729				(0.27318)				-2.69%				590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Debt Service Subsidy				900,000				9.87363				9.36513

														TAX LEVY BREAKDOWN WITH UTILITIES EXCISE SEPARATED																				28-Jan-21

						Valuation January 1, 2019								Valuation January 1, 2020

						Property Tax Payable 20-21								Property Tax Payable 21-22

		Taxable Valuation								3,103,948,557								3,250,071,127

		Percentage Change								1.0%								4.7%

		TIF Valuation Available																																Total

		for Debt Service								75,857,137								81,120,190								Percentage								Percentage

																						Change in				Change in				Change in				Change in

						Levy Rate				Dollar Value				Levy Rate				Dollar Value				Levy Rate				Levy Rate				Dollar Value				Dollar Value

		Levy Type				Per $1,000				of Levy				Per $1,000				of Levy				Per $1,000				Per $1,000				of Levy				of Levy

		General				7.31851				22,716,293				7.19659				23,389,419				(0.12192)				-1.67%				673,126				2.96%

		Local Option Tax				1.65880				5,146,361				1.64680				5,352,216				(0.01200)				-0.72%				205,855				4.00%

		Net General				5.65971				17,569,932				5.54979				18,037,203				(0.10992)				-1.94%				467,271

		Excise Tax								47,190								42,482												(4,708)

																																		2.63%

		Employee Benefits				0.69970				2,171,833				0.71802				2,333,624				0.01832				2.62%				161,791

		Excise Tax								5,818								5,496												(322)

																																		7.41%

		Transit				0.63633				1,975,136				0.60847				1,977,582				(0.02786)				-4.38%				2,446

		Excise Tax								5,309								4,658												(651)

																																		0.09%

		Subtotal (W/O Excise)				6.99574				21,716,901				6.87628				22,348,409				(0.11946)				-1.71%				631,508				2.91%

		Debt Service				3.15027				10,017,246				2.99735				9,984,740				(0.15292)				-4.85%				(32,506)				-0.32%

		Excise Tax								26,254								22,944												3,310

		Change Including Excise																																-0.29%

		Total Levied Taxes				10.14601				31,734,147				9.87363				32,333,149				(0.27238)				-2.68%				599,002				1.89%

		Total Excise Tax								84,571								75,580												(8,991)				-10.63%

		TOTAL TAXES								31,818,718								32,408,729												590,011				1.85%

		Agricultural Valuation								3,259,120								3,371,719

		Agricultural Levy				3.00375				9,790				3.00375				10,128





Debt Service Balance

						CURRENT AND PROPOSED DEBT SERVICE												Date Prepared:		28-Jan-21

						Debt Service Cost Less Abatements

										CURRENT AND PROPOSED DEBT SERVICE

		Debt Service Issues				2002-2003				2020-2021		2021-2022		2022-2023		2023-2024		2024-2025		2025-2026

		Current Outstanding				6,523,399				10,722,504		9,236,956		8,551,866		7,993,510		7,426,056		6,818,463

		New/Proposed Issues

																- 0

		*Tax Supported Issue Amount														- 0

		FY 2022 $13,555,400				- 0						1,045,394		1,045,394		1,045,394		1,045,394		1,045,394

		FY 2023 $13,781,200				- 0				- 0		- 0		1,343,490		1,343,490		1,343,490		1,343,490

		FY 2024 $11,075,700				- 0				- 0		- 0		- 0		1,078,740		1,078,740		1,078,740

		FY 2025 $11,397,600				- 0				- 0		- 0		- 0		- 0		1,145,030		1,145,030

		FY 2026 $13,563,920				- 0				- 0		- 0		- 0		- 0				1,362,660

		TOTAL DEBT SERVICE								10,722,504		10,282,350		10,940,750		11,461,134		12,038,710		12,793,777

		State Replacement Tax								304,004		274,666		274,666		274,666		274,666		274,666

		Use of Debt Service Fund Bal.								375,000		- 0		200,000		220,000		165,000		275,000

		Net Debt Service				5,144,724				10,043,500		10,007,684		10,466,084		10,966,468		11,599,044		12,244,111

		Debt Service Levy				3.79688				3.15027		2.99735		3.04334		3.09596		3.17917		3.25823

		(Assumes 3.0% Annual Growth in Taxable Value)										*Tax Supported Debt Service Excludes Abated Debt

		Future Debt Service Estimated with term of 12 years and interest rate vary from 2% to 3%%

										3,125,492,676		3,338,846,059		3,439,011,441		3,542,181,784		3,648,447,238		3,757,900,655

						1,715,319				1,100,000		1,100,000		900,000		680,000		515,000		240,000

						CURRENT AND PROPOSED DEBT SERVICE

						Ending Principal Balance						1285349		1,285,349		1,085,349		865,349		700,349

										Change $		(35,816)		458,400		500,384		632,576		645,067





Debt Svc Cost

		DEBT SERVICE COST ALLOCATION FOR 2021/2022 BUDGET																										Notes:

								Taxable Valuation for Debt Service:		$3,338,846,059

														Allocation		Portion of

				Allocated		Debt Service		Property		Rate Per				Per $100K		D/S

		Use of Bond Proceeds		Debt Service		Abatements		Tax Support		$1,000 Valuation				Residential		Levy

		Airport		70,983		70,983		-						$   - 0		0.00000

		Fire Department Apparatus		174,867		43,717		131,150		0.03928				$   2.16		0.01275

		Fire Facilities		13,220		-		13,220		0.00396				$   - 0

		Public Safety Radio		252,736		28,051		224,685		0.06729				$   - 0														Water, Sewer, Electric Abatements

		Library		1,181,527		-		1,181,527		0.35387				$   19.43		0.11491

		City Hall Improvements		14,548		-		14,548		0.00436				$   0.24		0.00141

		Water Projects		124,535		124,535		-						$   - 0		0.00000												Projects Less Radio

		Sewer Projects		382,739		382,739		-						$   - 0		0.00000												Projects Less Radio

		Resource Recovery		161,487		161,487		-						$   - 0		0.00000

		Urban Renewal - TIF		331,425		331,425		-						$   - 0		0.00000

		Storm Sewer		99,843		-		99,843		0.02990				$   1.64		0.00971

		Streets		7,571,984		-		7,571,984		2.26785				$   124.51		0.73641

		Special Assessments		318,313		318,313		-						$   - 0		0.00000

		2021/2022 CIP G. O. - Less Abated		1,045,393		-		1,045,393		0.31310				$   17.19		0.10167

														$   165.17		0.97686

		Total G.O. Debt		11,743,600		1,461,250		10,282,350		3.07962

		Less:  State Replacement Tax		-		-		274,666		0.08226

		Use of Fund Balance		-		-		-		0.00000

		Total Debt Service Cost		11,743,600		1,461,250		10,007,684		2.99736

														$   56,409.40		Residential Taxable Value per $100K

		FY 2021/2022 Debt Service Levy						10,007,684		2.99736				$   169.08		D/S Taxes

		2021/2022 CIP G.O. Issue

		Arterial Street Pavement Improvements		800,000

		Collector Street Pavement Improvements		2,400,000

		Concrete Pavement Improvements		3,500,000

		Asphalt Street Pavement Improvements		2,500,000

		Seal Coat Street Pavement Improvements		750,000

		Downtown Street Improvements		245,000

		Intelligent Transportation System		160,400

		Downtown Plaza		700,000

		Tax Supported Bonds		11,055,400

		East 13th Street Sewer Extension TIF		2,700,000

		Abated Bonds		2,700,000

		Total G.O. Bonds		13,755,400





Sample Tax

										SAMPLE TAX CALCULATIONS

						FY 2020/21				FY 2021/22				Dollar				Percentage

						Tax Levy				Tax Levy				Change				Change

		City Rate

				Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

		Residential

				100% Valuation		$   100,000.00				$   100,000.00

				Rollback Adjustment		55.0743%				56.4094%

				Taxable Value		$   55,074.30				$   56,409.40

				City Tax		$   558.83				$   556.97				$   (1.86)				-0.33%

		Commercial

				100% Valuation		$   100,000.00				$   100,000.00

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   90,000.00

				City Tax		$   913.21				$   888.63				$   (24.59)				-2.69%

		Industrial

				100% Valuation		$   100,000.00				$   100,000.00

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   90,000.00

				City Tax		$   913.21				$   888.63				$   (24.59)				-2.69%

		The calculations above are samples only.  The exact amount of city taxes will be based on

		specific valuation.





Sample Tax Adj Value

								SAMPLE TAX CALCULATIONS

								(Valuations Increased By Average Assessment Increase by Property Class)

						FY 2020/21				FY 2021/22				Dollar				Percentage

						Tax Levy				Tax Levy				Change				Change

		City Rate

				Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

		Residential

				100% Valuation		$   100,000.00				$   100,878.69

				Rollback Adjustment		55.0743%				56.4094%

				Taxable Value		$   55,074.30				$   56,905.07

				City Tax		$   558.83				$   561.86				$   3.03				0.54%

		Commercial

				100% Valuation		$   100,000.00				$   101,199.40

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   91,079.46

				City Tax		$   913.21				$   899.28				$   (13.93)				-1.53%

		Industrial

				100% Valuation		$   100,000.00				$   100,005.74		*

				Rollback Adjustment		90%				90%

				Taxable Value		$   90,000.00				$   90,005.16

				City Tax		$   913.21				$   888.68				$   (24.54)				-2.69%

		The calculations above are samples only.  The exact amount of city taxes will be based on

		specific valuation.





Change Per Value

		Analysis of Property Value Changes

		Commercial and Industrial Property make up about 34% of the total taxable value.

		With the rate reduction these classification of property will pay less in property

		taxes compared to the prior year due to the rate decrease.

		Changes in assessed value for residential properties were spread over a fairly wide

		range.  Below is a summary of the valuation change in grouping and the impact per

		per $100,000 in assessed valuation as well as total dollar impact.

								City Manager's Recommended Budget

								$1,326,550 Increase in Tax Dollars

												Max. Change								Change in

								Percentage				In Tax $ per								Tax $ Paid

								of Properties				$100K Assessed				Max %				by Properties

		Change in Valuation						In Range				(Top of Range)				Change				In Range

		Increase of ≤ 5%						24.30%				$   25.99				4.65%				$   (254,985)

		Increase >5% & ≤ 10%						21.60%				$   53.83				9.63%				$   72,740																								Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

		Increase >10% & ≤ 15%						22.40%				$   81.68				14.62%				$   203,908

																																								City Rate

		Increase >15% & ≤ 20%						16.35%				$   109.53				19.60%				$   234,774																						Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

		Increase of ≥ 20%						15.35%				>$81.24								$   363,233																				Residential

																				$   619,670

																																										100% Valuation		$   100,000.00				$   105,000.00

								Changes Assuming NO Increase in Tax Dollars																																		Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   59,229.87

								Percentage				Max. Change				Max %																										City Tax		$   558.83				$   584.81				$   25.99				4.65%

		Change in Valuation						of Properties				In Tax $				Change

																																								Commercial

		Increase of ≤ 5%						24.30%				$   (29.35)				-4.97%

																																										100% Valuation		$   100,000.00				$   101,199.40

		Increase >5% & ≤ 10%						21.60%				$   (2.61)				-0.44%																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

		Increase >10% & ≤ 15%						22.40%				$   24.13				4.08%																										City Tax		$   913.21				$   899.28				$   (13.93)				-1.53%

		Increase >15% & ≤ 20%						16.35%				$   50.86				8.61%																								Industrial

		Increase of ≥ 20%						15.35%				>$50.86																														100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   888.68				$   (24.54)				-2.69%

																																												Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

																																								City Rate

																																										Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

																																								Residential

																																										100% Valuation		$   100,000.00				$   110,000.00

																																										Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   62,050.34

																																										City Tax		$   558.83				$   612.66				$   53.83				9.63%

																																								Commercial

																																										100% Valuation		$   100,000.00				$   101,199.40

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

																																										City Tax		$   913.21				$   924.17				$   10.95				1.20%

																																								Industrial

																																										100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   913.27				$   0.05				0.01%

																																												Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

																																								City Rate

																																										Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

																																								Residential

																																										100% Valuation		$   100,000.00				$   115,000.00

																																										Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   64,870.81

																																										City Tax		$   558.83				$   640.51				$   81.68				14.62%

																																								Commercial

																																										100% Valuation		$   100,000.00				$   101,199.40

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

																																										City Tax		$   913.21				$   924.17				$   10.95				1.20%

																																								Industrial

																																										100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   913.27				$   0.05				0.01%

																																												Prior				Current				Dollar				Percentage

																																												Tax Levy				Tax Levy				Change				Change

																																								City Rate

																																										Per $1,000 Taxable Valuation		10.14681				9.873631129				-0.273178871				-2.69%

																																								Residential

																																										100% Valuation		$   100,000.00				$   120,000.00

																																										Rollback Adjustment		55.0743%				56.4094%

																																										Taxable Value		$   55,074.30				$   67,691.28

																																										City Tax		$   558.83				$   668.36				$   109.53				19.60%

																																								Commercial

																																										100% Valuation		$   100,000.00				$   101,199.40

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   91,079.46

																																										City Tax		$   913.21				$   924.17				$   10.95				1.20%

																																								Industrial

																																										100% Valuation		$   100,000.00				$   100,005.74		*

																																										Rollback Adjustment		90%				90%

																																										Taxable Value		$   90,000.00				$   90,005.16

																																										City Tax		$   913.21				$   913.27				$   0.05				0.01%
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Levy Change Analysis by Dollar

Change Due | Net Change Change Change Due |Total Change

Total To New On Existing Due to To Rate Adj. | On Existing

Property Type Change Property Property Rollback -0.27318 Property
Residential 369,968 313,586 113,152 485,273 (542,043) 56,382
Commercial/Multi Res. 262,232 407,761 229,749 (110,752) (264,526) (145,529)
Industrial (27,626) 65,679 (55,202) - (38,103) (93,305)
Utilities (11,284) - (7,439) - (3,845) (11,284)
TIF (Debt Service Only) 4,176 16,208 8,691 - (20,723) (12,032)
Total Tax Levy 597,466 803,234 288,951 374,521 (869,240) (205,768)
Less Military Exemption (1,532) - (1,532) (1,532)
Plus Excise Tax (8,987) - (8,987) (8,987)
Net Tax Asking 590,011 803,234 281,496 374,521 (869,240) (213,223)




Taxable Valuation by Type

Taxable Value

Taxable Value

Taxable Value

Taxable Value Assessed Value

Property Type FY 18/19 FY 19/20 FY 20/21 FY 21/22 FY 21/22
Residential 65.69% 65.74% 63.93% 63.89% 72.62%
Commercial/Multi Res. 29.20% 29.24% 31.20% 31.44% 24.01%
Industrial 4.76% 4.63% 4.49% 4.32% 3.12%
Utilities 0.43% 0.46% 0.45% 0.41% 0.29%
Gross Taxable Valuation 100.08% 100.07% 100.07% 100.06% 100.04%
Less Military Exemption 0.08% 0.07% 0.07% 0.06% 0.04%
Net Valuation 100.00% 100.00% 100.00% 100.00% 100.00%

’\ Ames



Sample Tax Adjusted Value

(Valuations increased by average assessment increase by property class)

FY 2020/21 FY 2021/22 Dollar  Percentage
Tax Levy Tax Levy Change Change
City Rate
Per $1,000 Taxable Valuation 10.14681 9.87363  -0.27318 -2.69%
Residential
100% Valuation $ 100,000.00 $ 100,878.69
Rollback Adjustment 55.0743% 56.4094%
Taxable Value $ 55,074.30 $ 56,905.06
City Tax $ 558.83 $ 561.86 $ 3.03 0.54%
Commercial
100% Valuation $ 100,000.00 $ 101,199.40
Rollback Adjustment 90% 90%
Taxable Value $ 90,000.00 $ 91,079.46
City Tax $ 913.21 $ 899.28 $ (13.93) -1.53%
Industrial
100% Valuation $ 100,000.00 $ 100,005.74 *
Rollback Adjustment 90% 90%
Taxable Value $ 90,000.00 $ 90,005.17
City Tax $ 913.21 $ 888.68 $ (24.53) -2.69%

™

AMES



Sample Tax

City Rate
Per $1,000 Taxable Valuation

Residential

100% Valuation
Rollback Adjustment
Taxable Value

City Tax

Commercial

100% Valuation
Rollback Adjustment
Taxable Value

City Tax

Industrial

100% Valuation
Rollback Adjustment
Taxable Value

City Tax

FY 2020/21 FY 2021/22 Dollar Percentage
Tax Levy Tax Levy Change Change
10.14681 9.87363  -0.27318 -2.69%

$ 100,000.00 $ 100,000.00

55.0743% 56.4094%

$ 5507430 $ 56,409.40
$ 558.83 $ 556.97 $ (1.86) -0.33%

$ 100,000.00 $ 100,000.00

90% 90%

$ 90,000.00 $ 90,000.00
$ 913.21 $ 888.63 $ (24.58) -2.69%

$ 100,000.00 $ 100,000.00

90% 90%

$ 90,000.00 $ 90,000.00
$ 913.21 $ 888.63 $ (24.58) -2.69%

"\ ames



Cost of City Services

Streets/Traffic
Police Protection

Fire Protection

Library 68

Parks & Recreation
General Support Services
Transit

Planning Services
Resource Recovery
Animal Control
Facilities/Cemetery
Stormwater Maintenance
Building Safety

134

Taxes Per $100,000 of Assessed Residential Valuation A v or .
Includes Debt Service =\ AMES
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Utility Rates

To support the Capital Improvements Plan over the next five years,

rate increases will be required in several City Utilities.
Current estimated rate increases:

FY FY FY FY FY
21/22 22/23 23/24 24/25 25/26

Electric - - - - -
Water 6.0% 2.0% 9.0% 2.0% 9.0%
Sewer - 5.0% - 8.0% -
Storm Sewer - 5.0% - - -
Resource Recovery * 6.4% - - -
*Resource Recovery Rate Changes:

FY 21/22 Application of 2020 Census Will Increase Per Capita Revenue l‘ TV oF

FY 22/23 Tipping Fee Increase $58.75 to $62.50 m AMES




Utility Bill Rate Samples

MEDIAN USE RESIDENTIAL CUSTOMERS

Electric Storm Water
Electric / Water Use Summer Water Summer Sewer Total
600 kWh and 600 cf $81.10 $4.95 $26.98 $29.34 $142.37
Electric ECA -$4.32 -$4.32
Totals $76.78 $4.95 $26.98 $29.34 $138.05
Increase Due to Rate Change $0.00 $0.00 $1.62 $0.00 $1.62
Totals $76.78 $4.95 $28.60 $29.34 $139.67
% Impact on Total Bill 1.17%

’\ Ames



Base 3% 5%

		City of Ames Utilities Rate Samples

				Rate Increases

				Water:		3.0%						ECA of $0.0260/kWh 								Assumptions for

				Sewer:		5.0%														Mtr Size, kW, PF



												MINIMUM USE RESIDENTIAL CUSTOMERS



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				100 kWh and 100 cf				$16.51		$3.45		$11.43		$9.88		$41.27				5/8x3/4"



				07/01/12 Rate Change				$0.00		$0.00		$0.34		$0.49		$0.83

				   Totals				$16.51		$3.45		$11.77		$10.37		$42.10



				% Impact on Total Bill												2.01%



												MEDIAN USE RESIDENTIAL CUSTOMERS



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				600 kWh and 600 cf				$72.81		$3.45		$20.78		$19.93		$116.97				5/8x3/4"



				07/01/12 Rate Change				$0.00		$0.00		$0.62		$1.00		$1.62

				   Totals				$72.81		$3.45		$21.40		$20.93		$118.59



				% Impact on Total Bill												1.38%

										LARGE RESIDENTIAL CUSTOMERS



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				1,000 kWh and 1,000 cf				$117.85		$3.45		$28.26		$27.97		$177.53				5/8x3/4"



				07/01/12 Rate Change				$0.00		$0.00		$0.85		$1.40		$2.25

				   Totals				$117.85		$3.45		$29.11		$29.37		$179.78



				% Impact on Total Bill												1.27%





												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				2,000 kWh and 600 cf				$250.90		$3.45		$24.26		$19.93		$298.54				5/8x3/4"



				07/01/12 Rate Change				$0.00		$0.00		$0.73		$1.00		$1.73

				   Totals				$250.90		$3.45		$24.99		$20.93		$300.27



				% Impact on Total Bill												0.58%



												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				5,000 kWh and 1,000 cf				$575.50		$3.45		$34.06		$27.97		$640.98				5/8x3/4"



				07/01/12 Rate Change				$0.00		$0.00		$1.02		$1.40		$2.42

				   Totals				$575.50		$3.45		$35.08		$29.37		$643.40



				% Impact on Total Bill												0.38%

												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				10,000 kWh and 3,000 cf				$1,109.30		$3.45		$92.62		$68.17		$1,273.54				3/4"



				07/01/12 Rate Change				$0.00		$0.00		$2.78		$3.41		$6.19

				   Totals				$1,109.30		$3.45		$95.40		$71.58		$1,279.73



				% Impact on Total Bill												0.49%

												COMMERCIAL (LP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				20,000 kWh and 5,000 cf				$2,012.24		$3.45		$141.62		$108.37		$2,265.68				3/4"

																				62 kW

				07/01/12 Rate Change				$0.00		$0.00		$4.25		$5.42		$9.67				90% PF

				   Totals				$2,012.24		$3.45		$145.87		$113.79		$2,275.35				68.89 kVA

																				44.8% LF

				% Impact on Total Bill												0.43%



												COMMERCIAL (LP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				60,000 kWh and 15,000 cf				$5,867.75		$3.45		$405.73		$309.37		$6,586.30				1"

																				185 kW

				07/01/12 Rate Change				$0.00		$0.00		$12.17		$15.47		$27.64				90% PF

				   Totals				$5,867.75		$3.45		$417.90		$324.84		$6,613.94				205.56 kVA

																				45.0% LF

				% Impact on Total Bill												0.42%

												COMMERCIAL (LP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				100,000 kWh and 20,000 cf				$9,698.00		$3.45		$566.46		$409.87		$10,677.78				1&1/2"

																				310 kW

				07/01/12 Rate Change				$0.00		$0.00		$16.99		$20.49		$37.48				90% PF

				   Totals				$9,698.00		$3.45		$583.45		$430.36		$   10,715.26				344.44 kVA

																				44.8% LF

				% Impact on Total Bill												0.35%





6% Water

		City of Ames Utilities Rate Samples

				Rate Increases

				Electric:		0.0%

				Water:		6.0%						ECA of 		(0.0072)		per Kwh				Assumptions for

				Sewer:		0.0%														Mtr Size, kW, PF,

				Storm Water Drainage		0.0%														& RW Tier

												MINIMUM USE RESIDENTIAL CUSTOMERS



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				100 kWh and 100 cf				$20.45		$4.95		$14.83		$14.54		$54.77				5/8x3/4"

				Electric ECA				-$0.72								-$0.72				Tier 1

				   Totals				$19.73		$4.95		$14.83		$14.54		$54.05



				Increase Due to Rate Change				$0.00		$0.00		$0.89		$0.00		$0.89

				   Totals				$19.73		$4.95		$15.72		$14.54		$54.94



				% Impact on Total Bill												1.65%



												MEDIAN USE RESIDENTIAL CUSTOMERS



								Electric		Storm		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				600 kWh and 600 cf				$81.10		$4.95		$26.98		$29.34		$142.37				5/8x3/4"

				Electric ECA				-$4.32								-$4.32				Tier 1

				   Totals				$76.78		$4.95		$26.98		$29.34		$138.05



				Increase Due to Rate Change				$0.00		$0.00		$1.62		$0.00		$1.62

				   Totals				$76.78		$4.95		$28.60		$29.34		$139.67



				% Impact on Total Bill												1.17%

										LARGE RESIDENTIAL CUSTOMERS



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				1,000 kWh and 1,000 cf				$129.62		$4.95		$36.70		$41.18		$212.45				5/8x3/4"

				Electric ECA				-$7.20								-$7.20

				   Totals				$122.42		$4.95		$36.70		$41.18		$205.25

																				Tier 1

				Increase Due to Rate Change				$0.00		$0.00		$2.20		$0.00		$2.20

				   Totals				$122.42		$4.95		$38.90		$41.18		$207.45



				% Impact on Total Bill												1.07%





												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				2,000 kWh and 600 cf				$254.40		$4.95		$31.48		$29.34		$320.17				5/8x3/4"

				Electric ECA				-$14.40								-$14.40				Tier 1

				   Totals				$240.00		$4.95		$31.48		$29.34		$305.77



				Increase Due to Rate Change				$0.00		$0.00		$1.89		$0.00		$1.89

				   Totals				$240.00		$4.95		$33.37		$29.34		$307.66



				% Impact on Total Bill												0.62%



												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				5,000 kWh and 1,000 cf				$612.60		$4.95		$44.20		$41.18		$702.93				5/8x3/4"

				Electric ECA				-$36.00								-$36.00				Tier 1

				   Totals				$576.60		$4.95		$44.20		$41.18		$666.93



				Increase Due to Rate Change				$0.00		$0.00		$2.65		$0.00		$2.65

				   Totals				$576.60		$4.95		$46.85		$41.18		$669.58



				% Impact on Total Bill												0.40%

												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				10,000 kWh and 3,000 cf				$1,209.60		$9.90		$120.21		$100.38		$1,440.09				3/4"

				Electric ECA				-$72.00								-$72.00				Tier 2

				   Totals				$1,137.60		$9.90		$120.21		$100.38		$1,368.09



				Increase Due to Rate Change				$0.00		$0.00		$7.21		$0.00		$7.21

				   Totals				$1,137.60		$9.90		$127.42		$100.38		$1,375.30



				% Impact on Total Bill												0.53%

												COMMERCIAL (LP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				20,000 kWh and 5,000 cf				$2,181.81		$9.90		$183.81		$159.58		$2,535.10				3/4"

				Electric ECA				-$144.00								-$144.00				62 kW

				   Totals				$2,037.81		$9.90		$183.81		$159.58		$2,391.10				90% PF

																				68.89 kVA

				Increase Due to Rate Change				$0.00		$0.00		$11.03		$0.00		$11.03				44.8% LF

				   Totals				$2,037.81		$9.90		$194.84		$159.58		$2,402.13				Tier 2



				% Impact on Total Bill												0.46%



												COMMERCIAL (LP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				60,000 kWh and 15,000 cf				$6,221.55		$14.85		$526.62		$455.58		$7,218.60				1"

				Electric ECA				-$432.00								-$432.00				185 kW

				   Totals				$5,789.55		$14.85		$526.62		$455.58		$6,786.60				90% PF

																				205.56 kVA

				Increase Due to Rate Change				$0.00		$0.00		$31.60		$0.00		$31.60				45.0% LF

				   Totals				$5,789.55		$14.85		$558.22		$455.58		$6,818.20				Tier 3



				% Impact on Total Bill												0.47%

												COMMERCIAL (LP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				100,000 kWh and 20,000 cf				$10,284.95		$44.55		$735.25		$603.58		$11,668.33				1&1/2"

				Electric ECA				-$720.00								-$720.00				310 kW

				   Totals				$9,564.95		$44.55		$735.25		$603.58		$10,948.33				90% PF

																				344.44 kVA

				Increase Due to Rate Change				$0.00		$0.00		$44.12		$0.00		$44.12				44.8% LF

				   Totals				$9,564.95		$44.55		$779.37		$603.58		$10,992.45				Tier 4



				% Impact on Total Bill												0.40%






Utility Bill Rate Samples

MEDIAN USE COMMERCIAL (LP)

Electric Storm Water
Electric / Water Use Summer Water Summer Sewer Total
60,000 kWh and 15,000 cf $6,221.55 $14.85 $526.62 $455.58 $7,218.60
Electric ECA -$432.00 -$432.00
Totals $5,789.55 $14.85 $526.62 $455.58 $6,786.60
Increase Due to Rate Change $0.00 $0.00 $31.60 $0.00 $31.60
Totals $5,789.55 $14.85 $558.22 $455.58 $6,818.20
% Impact on Total Bill 0.47%

’\ Ames



Base 3% 5%

		City of Ames Utilities Rate Samples

				Rate Increases

				Water:		3.0%						ECA of $0.0260/kWh 								Assumptions for

				Sewer:		5.0%														Mtr Size, kW, PF



												MINIMUM USE RESIDENTIAL CUSTOMERS



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				100 kWh and 100 cf				$16.51		$3.45		$11.43		$9.88		$41.27				5/8x3/4"



				07/01/12 Rate Change				$0.00		$0.00		$0.34		$0.49		$0.83

				   Totals				$16.51		$3.45		$11.77		$10.37		$42.10



				% Impact on Total Bill												2.01%



												MEDIAN USE RESIDENTIAL CUSTOMERS



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				600 kWh and 600 cf				$72.81		$3.45		$20.78		$19.93		$116.97				5/8x3/4"



				07/01/12 Rate Change				$0.00		$0.00		$0.62		$1.00		$1.62

				   Totals				$72.81		$3.45		$21.40		$20.93		$118.59



				% Impact on Total Bill												1.38%

										LARGE RESIDENTIAL CUSTOMERS



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				1,000 kWh and 1,000 cf				$117.85		$3.45		$28.26		$27.97		$177.53				5/8x3/4"



				07/01/12 Rate Change				$0.00		$0.00		$0.85		$1.40		$2.25

				   Totals				$117.85		$3.45		$29.11		$29.37		$179.78



				% Impact on Total Bill												1.27%





												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				2,000 kWh and 600 cf				$250.90		$3.45		$24.26		$19.93		$298.54				5/8x3/4"



				07/01/12 Rate Change				$0.00		$0.00		$0.73		$1.00		$1.73

				   Totals				$250.90		$3.45		$24.99		$20.93		$300.27



				% Impact on Total Bill												0.58%



												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				5,000 kWh and 1,000 cf				$575.50		$3.45		$34.06		$27.97		$640.98				5/8x3/4"



				07/01/12 Rate Change				$0.00		$0.00		$1.02		$1.40		$2.42

				   Totals				$575.50		$3.45		$35.08		$29.37		$643.40



				% Impact on Total Bill												0.38%

												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				10,000 kWh and 3,000 cf				$1,109.30		$3.45		$92.62		$68.17		$1,273.54				3/4"



				07/01/12 Rate Change				$0.00		$0.00		$2.78		$3.41		$6.19

				   Totals				$1,109.30		$3.45		$95.40		$71.58		$1,279.73



				% Impact on Total Bill												0.49%

												COMMERCIAL (LP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				20,000 kWh and 5,000 cf				$2,012.24		$3.45		$141.62		$108.37		$2,265.68				3/4"

																				62 kW

				07/01/12 Rate Change				$0.00		$0.00		$4.25		$5.42		$9.67				90% PF

				   Totals				$2,012.24		$3.45		$145.87		$113.79		$2,275.35				68.89 kVA

																				44.8% LF

				% Impact on Total Bill												0.43%



												COMMERCIAL (LP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				60,000 kWh and 15,000 cf				$5,867.75		$3.45		$405.73		$309.37		$6,586.30				1"

																				185 kW

				07/01/12 Rate Change				$0.00		$0.00		$12.17		$15.47		$27.64				90% PF

				   Totals				$5,867.75		$3.45		$417.90		$324.84		$6,613.94				205.56 kVA

																				45.0% LF

				% Impact on Total Bill												0.42%

												COMMERCIAL (LP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				100,000 kWh and 20,000 cf				$9,698.00		$3.45		$566.46		$409.87		$10,677.78				1&1/2"

																				310 kW

				07/01/12 Rate Change				$0.00		$0.00		$16.99		$20.49		$37.48				90% PF

				   Totals				$9,698.00		$3.45		$583.45		$430.36		$   10,715.26				344.44 kVA

																				44.8% LF

				% Impact on Total Bill												0.35%





6% Water

		City of Ames Utilities Rate Samples

				Rate Increases

				Electric:		0.0%

				Water:		6.0%						ECA of 		(0.0072)		per Kwh				Assumptions for

				Sewer:		0.0%														Mtr Size, kW, PF,

				Storm Water Drainage		0.0%														& RW Tier

												MINIMUM USE RESIDENTIAL CUSTOMERS



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				100 kWh and 100 cf				$20.45		$4.95		$14.83		$14.54		$54.77				5/8x3/4"

				Electric ECA				-$0.72								-$0.72				Tier 1

				   Totals				$19.73		$4.95		$14.83		$14.54		$54.05



				Increase Due to Rate Change				$0.00		$0.00		$0.89		$0.00		$0.89

				   Totals				$19.73		$4.95		$15.72		$14.54		$54.94



				% Impact on Total Bill												1.65%



												MEDIAN USE RESIDENTIAL CUSTOMERS



								Electric		Storm		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				600 kWh and 600 cf				$81.10		$4.95		$26.98		$29.34		$142.37				5/8x3/4"

				Electric ECA				-$4.32								-$4.32				Tier 1

				   Totals				$76.78		$4.95		$26.98		$29.34		$138.05



				Increase Due to Rate Change				$0.00		$0.00		$1.62		$0.00		$1.62

				   Totals				$76.78		$4.95		$28.60		$29.34		$139.67



				% Impact on Total Bill												1.17%

										LARGE RESIDENTIAL CUSTOMERS



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				1,000 kWh and 1,000 cf				$129.62		$4.95		$36.70		$41.18		$212.45				5/8x3/4"

				Electric ECA				-$7.20								-$7.20

				   Totals				$122.42		$4.95		$36.70		$41.18		$205.25

																				Tier 1

				Increase Due to Rate Change				$0.00		$0.00		$2.20		$0.00		$2.20

				   Totals				$122.42		$4.95		$38.90		$41.18		$207.45



				% Impact on Total Bill												1.07%





												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				2,000 kWh and 600 cf				$254.40		$4.95		$31.48		$29.34		$320.17				5/8x3/4"

				Electric ECA				-$14.40								-$14.40				Tier 1

				   Totals				$240.00		$4.95		$31.48		$29.34		$305.77



				Increase Due to Rate Change				$0.00		$0.00		$1.89		$0.00		$1.89

				   Totals				$240.00		$4.95		$33.37		$29.34		$307.66



				% Impact on Total Bill												0.62%



												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				5,000 kWh and 1,000 cf				$612.60		$4.95		$44.20		$41.18		$702.93				5/8x3/4"

				Electric ECA				-$36.00								-$36.00				Tier 1

				   Totals				$576.60		$4.95		$44.20		$41.18		$666.93



				Increase Due to Rate Change				$0.00		$0.00		$2.65		$0.00		$2.65

				   Totals				$576.60		$4.95		$46.85		$41.18		$669.58



				% Impact on Total Bill												0.40%

												SMALL COMMERCIAL (GP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				10,000 kWh and 3,000 cf				$1,209.60		$9.90		$120.21		$100.38		$1,440.09				3/4"

				Electric ECA				-$72.00								-$72.00				Tier 2

				   Totals				$1,137.60		$9.90		$120.21		$100.38		$1,368.09



				Increase Due to Rate Change				$0.00		$0.00		$7.21		$0.00		$7.21

				   Totals				$1,137.60		$9.90		$127.42		$100.38		$1,375.30



				% Impact on Total Bill												0.53%

												COMMERCIAL (LP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				20,000 kWh and 5,000 cf				$2,181.81		$9.90		$183.81		$159.58		$2,535.10				3/4"

				Electric ECA				-$144.00								-$144.00				62 kW

				   Totals				$2,037.81		$9.90		$183.81		$159.58		$2,391.10				90% PF

																				68.89 kVA

				Increase Due to Rate Change				$0.00		$0.00		$11.03		$0.00		$11.03				44.8% LF

				   Totals				$2,037.81		$9.90		$194.84		$159.58		$2,402.13				Tier 2



				% Impact on Total Bill												0.46%



												COMMERCIAL (LP)



								Electric		Storm		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				60,000 kWh and 15,000 cf				$6,221.55		$14.85		$526.62		$455.58		$7,218.60				1"

				Electric ECA				-$432.00								-$432.00				185 kW

				   Totals				$5,789.55		$14.85		$526.62		$455.58		$6,786.60				90% PF

																				205.56 kVA

				Increase Due to Rate Change				$0.00		$0.00		$31.60		$0.00		$31.60				45.0% LF

				   Totals				$5,789.55		$14.85		$558.22		$455.58		$6,818.20				Tier 3



				% Impact on Total Bill												0.47%

												COMMERCIAL (LP)



								Electric		Storm   		Water

				Electric / Water Use				Summer		Water		Summer		Sewer		Total



				100,000 kWh and 20,000 cf				$10,284.95		$44.55		$735.25		$603.58		$11,668.33				1&1/2"

				Electric ECA				-$720.00								-$720.00				310 kW

				   Totals				$9,564.95		$44.55		$735.25		$603.58		$10,948.33				90% PF

																				344.44 kVA

				Increase Due to Rate Change				$0.00		$0.00		$44.12		$0.00		$44.12				44.8% LF

				   Totals				$9,564.95		$44.55		$779.37		$603.58		$10,992.45				Tier 4



				% Impact on Total Bill												0.40%
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