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FROM:
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Mayor and City Council

Roger Wisecup, CPA @
City Treasurer

January 27,2009

SUBJECT: lnvestment Report for Quarter Ending December 31, 2008

Introduction
The purpose of this memorandum is to present a report summarizing the performance of the
City of Ames investment portfolio for the quarter ending December 31, 2008.

Discussion
This report covers the period ending December 31, 2008 and presents a summary of the
investments on hand at the end of December 2008. The investments are valued at amortized
cost; this reflects the same basis that the assets are carried on the financial records of the City.
All investments are in compliance with the current Investment Policy.

Comments
The Federal Reserve lowered the federal funds rate to 0.25 percent for the quarter ending
December 31. The yield curve has a normal shape, making longer maturities pay higher rates
than shorter maturities. Therefore, we will continue to stretch out our investment strategy,
extending some investments maturities to the twelve months and longer range.



CITY OFAMES.IOWA

CASH AND INVESTMENTS SUMMARY
AND SUMMARY OF INVESTMENT EARNINGS

FOR THE QUARTER ENDED DECEMBER 31, 2OO8
AND THE ACCUMULATED YEAR-TO.DATE

DESCRJPTION
BOOK
VALUE

MARKET
VALUE

UN-REALIZED
GArN/(LOSS)

CERTIFICATES OF DEPOSIT
FEDERAL AGENCY DISCOUNTS
FEDERAL AGENCY SECURITIES
COMMERCIAL PAPER
INVESTMENT POOLS
PASS THRU SECURITIES PAC/CMO
MONEY FIJND SAVINGS ACCOUNTS
STRIP BONDS
US TREASURY SECURITIES

INVESTMENTS

CASH ACCOUNTS

TOTAL FUNDS AVAILABLE

0
33,507

137,250
1,154

0
100,583

0
0
0

90,138,846 90,411,340 272p5

5.777,938 5,777,938

95,916,784 96,189,278 272,495

YR-TO.DATE

1,381,300
43,735

1,425,034

56,500,000
6,954,958

16,522,581
998,826
17,351

g,l45,l3l

56,500,000
6,988,465

16,659,831
999,980
17,351

9,245,714

ACCRUAL BASIS IN\'ESTMENT EARNINGS

GROSS EARNINGS ON INVESTMENTS:
INTER.EST EARNED ON CASH:

TOTAL INTEREST EARNED:
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